$324,235,000*
CITY OF SAN ANTONIO, TEXAS
WE HAVE A RELEASE

                                      $ 154,690,000*
                                GENERAL IMPROVEMENT BONDS,
                                       SERIES 2018
MOODY'S: Aaa        S&P: AAA                FITCH: AAA               
      (Stable)       (Stable)                  (Stable)          
DATED:08/30/2018   FIRST COUPON:02/01/2019  DUE: 08/01
MATURITY      AMOUNT*    COUPON    PRICE  
08/01/2019     22,005M     4.00%     1.51     
                        (Approx. $ Price 102.264)  
08/01/2020      4,375M     5.00%     1.68       
                        (Approx. $ Price 106.243)  
08/01/2021      4,595M     5.00%     1.83       
                        (Approx. $ Price 108.970)  
08/01/2022      4,825M     5.00%     1.96       
                        (Approx. $ Price 111.413)  
08/01/2023      5,065M     5.00%     2.07       
                        (Approx. $ Price 113.635)  
08/01/2024      5,315M     5.00%     2.21      
                        (Approx. $ Price 115.399)  
08/01/2025      5,585M     5.00%     2.34      
                        (Approx. $ Price 116.900)  
08/01/2026      5,865M     5.00%     2.47      
                        (Approx. $ Price 118.095)  
08/01/2027      6,155M     5.00%     2.56      
                        (Approx. $ Price 119.345)  
08/01/2028      6,465M     5.00%     2.64      
                        (Approx. $ Price 120.475)  
08/01/2029      6,285M     3.00%     2.85      
            (Approx. $ Price PTC 08/01/2028 101.286 Approx. YTM 2.862)
08/01/2030      6,475M     3.00%   100.00       
08/01/2031      6,170M     4.00%     3.02       
            (Approx. $ Price PTC 08/01/2028 108.344 Approx. YTM 3.206)
08/01/2032      7,415M     4.00%     3.12       
            (Approx. $ Price PTC 08/01/2028 107.455 Approx. YTM 3.326)
08/01/2033      8,715M     4.00%     3.22       
            (Approx. $ Price PTC 08/01/2028 106.576 Approx. YTM 3.433)
08/01/2034      9,060M     4.00%     3.29       
            (Approx. $ Price PTC 08/01/2028 105.965 Approx. YTM 3.508)
08/01/2035      9,425M     4.00%     3.33       3/8
            (Approx. $ Price PTC 08/01/2028 105.618 Approx. YTM 3.555)
08/01/2036      9,800M     5.00%     3.04       3/8
            (Approx. $ Price PTC 08/01/2028 116.673 Approx. YTM 3.717)
08/01/2037     10,290M     5.00%     3.08       3/8
            (Approx. $ Price PTC 08/01/2028 116.301 Approx. YTM 3.785)
08/01/2038     10,805M     5.00%     3.10       3/8
            (Approx. $ Price PTC 08/01/2028 116.115 Approx. YTM 3.835)
CALL FEATURES:  Optional call in 08/01/2028 @ 100.00
                                      $ 132,885,000*
                               COMBINATION TAX AND REVENUE
                               CERTIFICATES OF OBLIGATION,
                                       SERIES 2018
MOODY'S: Aaa         S&P: AAA                FITCH: AAA               
(Stable)                (Stable)                  (Stable)          
DATED:08/30/2018   FIRST COUPON:02/01/2019  DUE: 08/01
MATURITY      AMOUNT*    COUPON    PRICE    
08/01/2019      4,345M     4.00%     1.51 
                        (Approx. $ Price 102.264)  
08/01/2020      4,220M     5.00%     1.68       
                        (Approx. $ Price 106.243)  
08/01/2021      4,430M     5.00%     1.83       
                        (Approx. $ Price 108.970)  
08/01/2022      4,650M     5.00%     1.96       
                        (Approx. $ Price 111.413)  
08/01/2023      4,885M     5.00%     2.07       
                        (Approx. $ Price 113.635)  
08/01/2024      5,125M     5.00%     2.21      
                        (Approx. $ Price 115.399)  
08/01/2025      5,385M     5.00%     2.34      
                        (Approx. $ Price 116.900)  
08/01/2026      5,655M     5.00%     2.47      
                        (Approx. $ Price 118.095)  
08/01/2027      5,935M     5.00%     2.56      
                        (Approx. $ Price 119.345)  
08/01/2028      6,230M     5.00%     2.64      
                        (Approx. $ Price 120.475)  
08/01/2029      6,545M     5.00%     2.71       
            (Approx. $ Price PTC 08/01/2028 119.799 Approx. YTM 2.874)
08/01/2030      6,870M     5.00%     2.77       
            (Approx. $ Price PTC 08/01/2028 119.223 Approx. YTM 3.063)
08/01/2031      7,215M     5.00%     2.82       
            (Approx. $ Price PTC 08/01/2028 118.746 Approx. YTM 3.215)
08/01/2032      7,575M     5.00%     2.87       
            (Approx. $ Price PTC 08/01/2028 118.271 Approx. YTM 3.347)
08/01/2033      7,955M     5.00%     2.92       
            (Approx. $ Price PTC 08/01/2028 117.798 Approx. YTM 3.462)
08/01/2034      8,350M     5.00%     2.96       
            (Approx. $ Price PTC 08/01/2028 117.422 Approx. YTM 3.557)
08/01/2035      8,770M     5.00%     3.00       
            (Approx. $ Price PTC 08/01/2028 117.047 Approx. YTM 3.641)
08/01/2036      9,210M     4.00%     3.37       
            (Approx. $ Price PTC 08/01/2028 105.272 Approx. YTM 3.598)
08/01/2037      9,575M     4.00%     3.41       
            (Approx. $ Price PTC 08/01/2028 104.927 Approx. YTM 3.637)
08/01/2038      9,960M     4.00%     3.43       
            (Approx. $ Price PTC 08/01/2028 104.756 Approx. YTM 3.661)
CALL FEATURES:  Optional call in 08/01/2028 @ 100.00
                                       $ 8,600,000*
                               COMBINATION TAX AND REVENUE
                               CERTIFICATES OF OBLIGATION,
                                   TAXABLE SERIES 2018
******************** ATTENTION **********************
THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS
SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A MUNICIPAL SECURITIES PRINCIPAL.
MOODY'S: Aaa        S&P: AAA                FITCH: AAA               
(Stable)                (Stable)                  (Stable)          
DATED:08/30/2018   FIRST COUPON:02/01/2019  DUE: 08/01
ALL BONDS ARE PRICED AT PAR.              
MATURITY      AMOUNT*    COUPON    
08/01/2019        305M     2.58%     
08/01/2020        315M     2.82%       
08/01/2021        325M     3.01%       
08/01/2022        335M     3.10%       
08/01/2023        345M     3.20%       
08/01/2024        355M     3.33%      
08/01/2025        370M     3.43%      
08/01/2026        380M     3.56%      
08/01/2027        395M     3.61%      
08/01/2028        410M     3.66%      
08/01/2029        425M     3.76%       
08/01/2030        440M     3.86%       
08/01/2031        455M     3.91%       
08/01/2032        475M     3.96%       
08/01/2033        495M     4.01%       
08/01/2038      2,775M     4.08%
                              TAXABLE INFORMATION
MATURITY     TREASURY    COUPON 
              COUPON    MATURITY
08/01/2019      0.750  08/15/2019
08/01/2020      2.625  07/31/2020
08/01/2021      2.625  07/15/2021
08/01/2022      2.750  07/31/2023
08/01/2023      2.750  07/31/2023
08/01/2024      2.875  07/31/2025
08/01/2025      2.875  07/31/2025
08/01/2026      2.875  05/15/2028
08/01/2027      2.875  05/15/2028
08/01/2028      2.875  05/15/2028
08/01/2029      2.875  05/15/2028
08/01/2030      2.875  05/15/2028
08/01/2031      2.875  05/15/2028
08/01/2032      2.875  05/15/2028
08/01/2033      2.875  05/15/2028
08/01/2038      3.000  02/15/2048
CALL FEATURES:  Optional call in 08/01/2028 @ 100.00
By Lot Sinking Fund Schedule
2038 Term Bond
08/01/2034   510M
08/01/2035   535M
08/01/2036   555M
08/01/2037   575M
08/01/2038   600M
                                      $ 28,060,000*
                                        TAX NOTES,
                                       SERIES 2018
MOODY'S: Aaa         S&P: AAA                FITCH: AAA               
(Stable)                (Stable)                  (Stable)          
DATED:08/30/2018   FIRST COUPON:02/01/2019  DUE: 08/01
MATURITY      AMOUNT*    COUPON    PRICE   
08/01/2019     13,805M     4.00%     1.51
                        (Approx. $ Price 102.264)  
08/01/2020     14,255M     5.00%     1.68       1/8
                        (Approx. $ Price 106.243)  
CALL FEATURES:  No optional call
*APPROXIMATE SUBJECT TO CHANGE
J.P. Morgan Securities LLC                             
Siebert Cisneros Shank & Co., L.L.C.                   
Jefferies LLC                                           
Hutchinson, Shockey, Erley & Co.                       
SAMCO Capital Markets                                  
Drexel Hamilton, LLC                                   
Mesirow Financial Inc.                                 
By: J.P. Morgan Securities LLC  New York, NY
