$150,195,000*

BOARD OF REGENTS OF THE UNIVERSITY OF NORTH TEXAS SYSTEM

REVENUE FINANCING SYSTEM REFUNDING AND IMPROVEMENT BONDS,

SERIES 2018A

WE HAVE RECEIVED THE VERBAL AWARD.

MOODY'S: Aa2                S&P: NR                 FITCH: AA                 

        (Stable)                                          (Stable)           

DATED:08/30/2018 FIRST COUPON:04/15/2019 INTEREST ACCRUES:09/11/2018 DUE: 04/15 

MATURITY      AMOUNT*    COUPON    PRICE  

04/15/2020         60M     4.00%     1.68 

                      (Approx. $ Price 103.633)

04/15/2021        105M     4.00%     1.82 

                      (Approx. $ Price 105.498)

04/15/2022        405M     4.00%     1.95 

                      (Approx. $ Price 107.081)

04/15/2023        380M     3.00%     2.08 

                      (Approx. $ Price 104.010)

04/15/2023        625M     5.00%     2.08 

                      (Approx. $ Price 112.729)

04/15/2024      2,290M     5.00%     2.22 

                      (Approx. $ Price 114.547)

04/15/2025      2,795M     5.00%     2.36 

                      (Approx. $ Price 116.032)

04/15/2026      3,185M     5.00%     2.51 

                      (Approx. $ Price 117.117)

04/15/2027      4,395M     5.00%     2.59 

                      (Approx. $ Price 118.460)

04/15/2028      5,415M     5.00%     2.68 

                      (Approx. $ Price 119.510)

04/15/2029      5,525M     5.00%     2.76 

                      (Approx. $ Price PTC 04/15/2028 118.765 Approx. YTM 2.927)

04/15/2030      5,815M     5.00%     2.87 

                      (Approx. $ Price PTC 04/15/2028 117.750 Approx. YTM 3.159)

04/15/2031      6,090M     5.00%     2.91 

                      (Approx. $ Price PTC 04/15/2028 117.384 Approx. YTM 3.301)

04/15/2032      6,400M     5.00%     2.97 

                      (Approx. $ Price PTC 04/15/2028 116.836 Approx. YTM 3.439)

04/15/2033      6,715M     5.00%     3.02 

                      (Approx. $ Price PTC 04/15/2028 116.383 Approx. YTM 3.551)

04/15/2034      7,055M     4.00%     3.41 

                      (Approx. $ Price PTC 04/15/2028 104.790 Approx. YTM 3.596)

04/15/2035      7,345M     4.00%     3.46 

                      (Approx. $ Price PTC 04/15/2028 104.374 Approx. YTM 3.646)

04/15/2036      7,625M     5.00%     3.14 

                      (Approx. $ Price PTC 04/15/2028 115.302 Approx. YTM 3.799)

04/15/2037      8,010M     5.00%     3.18 

                      (Approx. $ Price PTC 04/15/2028 114.945 Approx. YTM 3.865)

04/15/2038      8,420M     5.00%     3.20 

                      (Approx. $ Price PTC 04/15/2028 114.766 Approx. YTM 3.914)

04/15/2039      7,775M     5.00%     3.22 

                      (Approx. $ Price PTC 04/15/2028 114.588 Approx. YTM 3.957)

04/15/2044     20,580M     5.00%     3.31 

                      (Approx. $ Price PTC 04/15/2028 113.792 Approx. YTM 4.122)

04/15/2050     33,185M     4.00%     3.84 

                      (Approx. $ Price PTC 04/15/2028 101.271 Approx. YTM 3.929)

CALL FEATURES:  Optional call in 04/15/2028 @ 100.00

Pro Rata Sinking Fund Schedule

2044 Term Bond

04/15/2040   4,810M

04/15/2041   4,250M

04/15/2042   4,460M

04/15/2043   4,680M

04/15/2044   2,380M

Pro Rata Sinking Fund Schedule

2050 Term Bond

04/15/2044   2,535M

04/15/2045   5,135M

04/15/2046   5,345M

04/15/2047   5,555M

04/15/2048   5,775M

04/15/2049   5,630M

04/15/2050   3,210M

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                             

Goldman Sachs & Co. LLC                                
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Raymond James & Associates, Inc.                       

Wells Fargo Securities (trade name for Wells Fargo     

Bank N.A. Municipal Products Group)                    

By: J.P. Morgan Securities LLC New York, NY
