$121,775,000*

THE CITY OF LINCOLN, NEBRASKA

LINCOLN ELECTRIC SYSTEM

REVENUE BONDS

SERIES 2018

WE HAVE RECEIVED THE VERBAL AWARD.

REPRICING IS AS FOLLOWS:

MOODY'S:                    S&P: AA                 FITCH: AA                 

DATED:06/28/2018   FIRST COUPON:09/01/2018  DUE: 09/01 

MATURITY      AMOUNT*    COUPON    PRICE  

09/01/2025      6,355M     5.00%     2.34 

                      (Approx. $ Price 117.472)

09/01/2026     10,520M     5.00%     2.46 

                      (Approx. $ Price 118.702)

09/01/2027     11,025M     5.00%     2.51 

                      (Approx. $ Price PTC 03/01/2027 119.299)

09/01/2028     11,575M     5.00%     2.57 

                      (Approx. $ Price PTC 03/01/2027 118.784)

09/01/2029     12,155M     5.00%     2.64 

                      (Approx. $ Price PTC 03/01/2027 118.187)

09/01/2030     12,755M     5.00%     2.70 

                      (Approx. $ Price PTC 03/01/2027 117.678)

09/01/2031      5,000M     3.00%     3.15 

                      (Approx. $ Price 98.390)

09/01/2031      8,385M     5.00%     2.74 

                      (Approx. $ Price PTC 03/01/2027 117.340)

09/01/2032     13,980M     5.00%     2.77 

                      (Approx. $ Price PTC 03/01/2027 117.088)

09/01/2033     14,615M     5.00%     2.80 

                      (Approx. $ Price PTC 03/01/2027 116.836)

09/01/2034      5,000M     3.25%     3.36 

                      (Approx. $ Price 98.632)

09/01/2034     10,410M     5.00%     2.85 

                      (Approx. $ Price PTC 03/01/2027 116.417)

                    ---------------------------------------

CALL FEATURES:  Optional call in 03/01/2027 @ 100.00

                    ---------------------------------------

*APPROXIMATE SUBJECT TO CHANGE
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