$343,080,000*

Dormitory Authority of the State of New York

Municipal Health Facilities Improvement Program 

Lease Revenue Bonds

(New York City Issue), 2018 Series 1


MOODY'S: Aa2          S&P: AA-


DATED: 07/13/2018     FIRST COUPON: 01/15/2019


MATURITY   AMOUNT* COUPON PRICE
01/15/2019 8,950M 4.00% 1.39 -0- 

(Approx. $ Price 101.310)

01/15/2023 5,000M 4.00% 2.10 +13 

(Approx. $ Price 108.127)
01/15/2023 16,010M 5.00% 2.10 +13

(Approx. $ Price 112.404)
01/15/2024 5,000M 4.00% 2.25 +17

(Approx. $ Price 109.014)
01/15/2024 18,490M 5.00% 2.25 +17

(Approx. $ Price 114.165)
01/15/2025 5,000M 3.00% 2.40 +19

(Approx. $ Price 103.593)
01/15/2025 19,170M 5.00% 2.40 +19

(Approx. $ Price 115.573)
01/15/2026 7,500M 4.00% 2.53 +22

(Approx. $ Price 109.991)
01/15/2026 33,490M 5.00% 2.53 +22

(Approx. $ Price 116.788)
01/15/2027 10,000M 4.00% 2.64 +25

(Approx. $ Price 110.300)
01/15/2027 31,905M 5.00% 2.64 +25

(Approx. $ Price 117.873)
01/15/2028 10,000M 4.00% 2.72 +27

(Approx. $ Price 110.657)
01/15/2028 35,070M 5.00% 2.72 +27

(Approx. $ Price 118.984)
01/15/2029 47,050M NO RETAIL
01/15/2030 28,925M 5.00% 2.84 +30

(PTC 01/15/2028 117.883 Approx. YTM 3.136)
01/15/2031 30,005M NO RETAIL
01/15/2032 5,000M 3.125% 3.24 +60

(Approx. $ Price 98.749)
01/15/2032 26,515M 5.00% 2.96 +32

(PTC 01/15/2028 116.794 Approx. YTM 3.435)
-------------------------------------------------------------------
CALL FEATURES: Optional call in 01/15/2028 @ 100.00
THE BONDS ARE BEING ISSUED AS MULTI-MODAL BONDS IN THE FIXED RATE MODE. THE AUTHORITY MAY CAUSE A MANDATORY TENDER ON OR AFTER 01/15/2028. THE BONDS WILL REMAIN IN FIXED RATE MODE AT LEAST UNTIL THE CALL DATE.
--------------------------------------------------------------------
*APPROXIMATE SUBJECT TO CHANGE
This issue is book entry only. This issue is clearing through DTC.
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Williams Capital Group L.P.
By: Raymond James & Associates, Inc. New York, NY
