$458,920,000*

New York City Municipal Water Finance Authority

Water and Sewer System Second General Resolution Revenue Bonds

Fiscal 2018 Series EE

WE HAVE RECEIVED THE VERBAL AWARD.

MOODY'S: Aa1            S&P: AA+               FITCH: AA+                

                  Stable                  Stable                        Stable             

DATED:04/18/2018     FIRST COUPON:06/15/2018   

INTEREST ACCRUES:04/18/2018   DUE: 06/15 

**PLEASE NOTE OPTIONAL CALL FEATURE IS 12/15/2025 @ 100 ON ALL BONDS EXCEPT 06/15/2040

MATURITY WITH A 12/15/2027 CALL @ 100.

MATURITY        AMOUNT*    COUPON    PRICE 

06/15/2029       38,855M     5.00%     2.54

             (Approx. $ Price PTC 12/15/2025 117.019 Approx. YTM 3.176)

06/15/2030       43,960M     5.00%     2.60

             (Approx. $ Price PTC 12/15/2025 116.565 Approx. YTM 3.331)

06/15/2031       18,040M    3.125%     3.16

                        (Approx. $ Price 99.622)

06/15/2032       38,140M     5.00%     2.71

             (Approx. $ Price PTC 12/15/2025 115.737 Approx. YTM 3.574)

06/15/2034       40,865M     5.00%     2.82

             (Approx. $ Price PTC 12/15/2025 114.917 Approx. YTM 3.759)

06/15/2035       46,740M     5.00%     2.87

             (Approx. $ Price PTC 12/15/2025 114.547 Approx. YTM 3.835)

06/15/2036       44,370M     5.00%     2.91

             (Approx. $ Price PTC 12/15/2025 114.251 Approx. YTM 3.897)

06/15/2039       11,650M     5.00%     3.01

             (Approx. $ Price PTC 12/15/2025 113.516 Approx. YTM 4.043)

06/15/2040        5,320M     3.50%   100.00

06/15/2040       11,120M     5.00%     3.03

             (Approx. $ Price PTC 12/15/2025 113.370 Approx. YTM 4.077)

*************                                  

06/15/2040 **   159,860M     5.00%     3.13

             (Approx. $ Price PTC 12/15/2027 115.478 Approx. YTM 3.945)

*************                                  

                    ---------------------------------------

CALL FEATURES:  Optional call in 12/15/2025 @ 100.00

EXCEPT:

       06/15/2040  Optional call in 12/15/2027 @ 100.00 Coupon: 5.000

                    ---------------------------------------

**PLEASE NOTE OPTIONAL CALL FEATURE IS 12/15/2025 @ 100 ON ALL BONDS EXCEPT 06/15/2040

MATURITY WITH A 12/15/2027 CALL @ 100.

*APPROXIMATE SUBJECT TO CHANGE

Siebert Cisneros Shank & Co., L.L.C.                    

Barclays Capital Inc.                                   

Raymond James & Associates, Inc.                        

Bank of America Merrill Lynch                           

Citigroup Global Markets Inc                            

Fidelity Capital Markets                                

Goldman Sachs & Co. LLC                                 

J.P. Morgan Securities LLC                              

Jefferies LLC                                           

Loop Capital Markets                                    

Morgan Stanley & Co. LLC                                

Ramirez & Co., Inc.                                     

RBC Capital Markets                                     

Roosevelt & Cross, Inc.                                 

TD Securities (USA) LLC                                 

U.S. Bancorp Investments Inc.                           

Wells Fargo Securities (trade name for Wells Fargo      

Bank N.A. Municipal Products Group)                     

Academy Securities                                      

Blaylock Van, LLC                                       

Cabrera Capital Markets, LLC                            

Mesirow Financial Inc.                                  

Mischler Financial Group, Inc.                          

PNC Capital Markets LLC                                 

Rice Financial Products Company                         

Stifel, Nicolaus & Company, Inc.                        

Williams Capital Group L.P.                             

By: Siebert Cisneros Shank & Co., L.L.C.  Oakland, CA

