$850,000,000*

New York City Transitional Finance Authority

Future Tax Secured Subordinate Bonds

Fiscal 2019 Series A

Subseries A-1

WE HAVE A RELEASE FOR THE PRELIMINARY PRICING

MOODY'S: Aa1                      S&P: AAA                FITCH: AAA                

DATED:08/10/2018   FIRST COUPON:02/01/2019   DUE: 08/01 

MATURITY   BALANCES   AMOUNT*    COUPON    PRICE 

08/01/2020 NMO          3,895M     3.00%     1.63

                              (Approx. $ Price 102.651)

08/01/2020 18,820M     22,465M     5.00%     1.63

                              (Approx. $ Price 106.523)

08/01/2021 NMO          2,520M     4.00%     1.79

                              (Approx. $ Price 106.374)

08/01/2021 20,645M     25,075M     5.00%     1.79

                              (Approx. $ Price 109.259)

08/01/2022 NMO          1,655M     4.00%     1.95

                              (Approx. $ Price 107.803)

08/01/2022 25,315M     27,300M     5.00%     1.95

                              (Approx. $ Price 111.610)

08/01/2023 NMO          5,380M     3.00%     2.08

                              (Approx. $ Price 104.326)

08/01/2023 25,715M     28,870M     5.00%     2.08

                              (Approx. $ Price 113.732)

08/01/2024 NMO            650M     4.00%     2.22

                              (Approx. $ Price 109.908)

08/01/2024 30,190M     35,200M     5.00%     2.22

                              (Approx. $ Price 115.475)

08/01/2025 NMO          1,015M     4.00%     2.34

                              (Approx. $ Price 110.625)

08/01/2025 2,835M       9,165M     5.00%     2.34

                              (Approx. $ Price 117.026)

08/01/2026 NMO          5,020M     5.00%     2.46

                              (Approx. $ Price 118.290)

08/01/2027 NMO          5,020M     5.00%     2.54

                              (Approx. $ Price 119.631)

08/01/2028 NMO          5,020M     5.00%     2.62

                              (Approx. $ Price 120.772)

08/01/2029 NMO          5,020M     5.00%     2.71

                   (Approx. $ Price PTC 08/01/2028 119.897 Approx. YTM 2.873)

08/01/2030 NMO          5,025M     5.00%     2.79

                   (Approx. $ Price PTC 08/01/2028 119.126 Approx. YTM 3.078)

08/01/2031 4,320M       5,020M     5.00%     2.87

                   (Approx. $ Price PTC 08/01/2028 118.361 Approx. YTM 3.254)

08/01/2032 4,695M       5,025M     5.00%     2.94

                   (Approx. $ Price PTC 08/01/2028 117.697 Approx. YTM 3.399)

08/01/2033 NMO          2,685M    3.125%     3.25

                              (Approx. $ Price 98.526)

08/01/2033 40,950M     48,460M     5.00%     2.99

                   (Approx. $ Price PTC 08/01/2028 117.225 Approx. YTM 3.511)

08/01/2034 53,510M     53,650M     5.00%     3.03

                   (Approx. $ Price PTC 08/01/2028 116.849 Approx. YTM 3.603)

08/01/2035 56,185M     56,330M     5.00%     3.07

                   (Approx. $ Price PTC 08/01/2028 116.474 Approx. YTM 3.686)

08/01/2036 58,990M     59,150M     5.00%     3.11

                   (Approx. $ Price PTC 08/01/2028 116.101 Approx. YTM 3.760)

08/01/2037 61,945M     62,105M     5.00%     3.15

                   (Approx. $ Price PTC 08/01/2028 115.729 Approx. YTM 3.826)

08/01/2038 62,440M     65,210M     5.00%     3.17

                   (Approx. $ Price PTC 08/01/2028 115.544 Approx. YTM 3.875)

08/01/2040 139,995M   140,370M     5.00%     3.22

                   (Approx. $ Price PTC 08/01/2028 115.082 Approx. YTM 3.965)

08/01/2041 63,145M     75,490M     4.00%     3.61

                   (Approx. $ Price PTC 08/01/2028 103.241 Approx. YTM 3.787)

08/01/2042 75,605M     74,645M     5.00%     3.24

                   (Approx. $ Price PTC 08/01/2028 114.898 Approx. YTM 4.025)

08/01/2043 7,470M      13,565M     3.50%     3.68

                              (Approx. $ Price 97.075)

CALL FEATURES:  Optional call in 08/01/2028 @ 100.00

THE BONDS ARE BEING ISSUED AS MULTI-MODAL BONDS IN THE FIXED RATE MODE. THE AUTHORITY MAY CAUSE A MANDATORY TENDER ON OR AFTER 08/01/2028. THE BONDS WILL REMAIN IN FIXED RATE MODE AT LEAST UNTIL THE CALL DATE.

By Lot Sinking Fund Schedule

2040 Term Bond

08/01/2039   68,475M

08/01/2040   71,895M

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                              

Rice Financial Products Company                         

Bank of America Merrill Lynch                           

Citigroup Global Markets Inc                            

Goldman Sachs & Co. LLC                                 

Jefferies LLC                                           

Loop Capital Markets                                    

Ramirez & Co., Inc.                                     

RBC Capital Markets                                     

Siebert Cisneros Shank & Co., L.L.C.                    

Barclays Capital Inc.                                   

BNYMellon Capital Markets                               

Drexel Hamilton, LLC                                    

Fidelity Capital Markets                                

Janney Montgomery Scott LLC                             

Morgan Stanley & Co. LLC                                

Oppenheimer & Co.                                       

Raymond James & Associates, Inc.                        

Roosevelt & Cross, Inc.                                 

Stifel, Nicolaus & Company, Inc.                        

TD Securities (USA) LLC                                 

U.S. Bancorp Investments Inc.                           

Wells Fargo Securities (trade name for Wells Fargo      

Bank N.A. Municipal Products Group)                     

Academy Securities                                      

Blaylock Van, LLC                                       

FTN Financial Capital Markets                           

HilltopSecurities                                       

PNC Capital Markets LLC                                 

Stern Brothers & Co.                                    

Williams Capital Group L.P.

