$106,270,000*

City of Phoenix, IDA, AZ

Student Housing Refunding Revenue Bonds

(Downtown Phoenix Student Housing, LLC-Arizona State University Project

$ 97,375,000*

City of Phoenix IDA, AZ

Student Housing Refunding Revenue Bonds, Series A

MOODY'S: Baa3 S&P: Not Applied For FITCH: Not Applied For 

DATED:05/15/2018 FIRST COUPON:07/01/2018 

INTEREST ACCRUES:05/15/2018 DUE: 07/01 

MATURITY AMOUNT* COUPON PRICE Spread

07/01/2023 1,385M 5.00% 3.15  +95 

(Approx. $ Price 108.693) 

07/01/2024 2,935M 5.00% 3.29  +100 

(Approx. $ Price 109.416) 

07/01/2025 3,310M 5.00% 3.40  +105 

(Approx. $ Price 110.048) 

07/01/2026 3,475M 5.00% 3.50  +110 

(Approx. $ Price 110.527) 

07/01/2027 3,650M 5.00% 3.60  +115 

(Approx. $ Price 110.805) 

07/01/2028 3,830M 5.00% 3.70  +120 

(Approx. $ Price 110.893) 

07/01/2029 4,020M 5.00% 3.75  +120 

(Approx. $ Price PTC 07/01/2028 110.448 Approx. YTM 3.837) 

07/01/2030 4,225M 5.00% 3.80  +120 

(Approx. $ Price PTC 07/01/2028 110.005 Approx. YTM 3.953) 

07/01/2031 4,430M 5.00% 3.86  +120 

(Approx. $ Price PTC 07/01/2028 109.477 Approx. YTM 4.061) 

07/01/2032 4,655M 5.00% 3.91  +120 

(Approx. $ Price PTC 07/01/2028 109.039 Approx. YTM 4.148) 

07/01/2033 4,885M 5.00% 3.97  +120 

(Approx. $ Price PTC 07/01/2028 108.516 Approx. YTM 4.232) 

07/01/2037 22,115M 5.00% 4.08 +115 

(Approx. $ Price PTC 07/01/2028 107.565 Approx. YTM 4.410) 

07/01/2042 34,460M 5.00% 4.18  +115 

(Approx. $ Price PTC 07/01/2028 106.709 Approx. YTM 4.539) 

---------------------------------------

CALL FEATURES: Optional call in 07/01/2028 @ 100.00

---------------------------------------

Sinking Fund Schedule

2037 Term Bond

07/01/2034 5,130M

07/01/2035 5,385M

07/01/2036 5,655M

07/01/2037 5,945M

Sinking Fund Schedule

2042 Term Bond

07/01/2038 6,235M

07/01/2039 6,550M

07/01/2040 6,875M

07/01/2041 7,220M

07/01/2042 7,580M

$ 8,895,000*

City of Phoenix IDA, AZ

Taxable Student Housing Refunding Revenue Bonds, Series B

        *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Baa3 S&P: Not Applied For FITCH: Not Applied For 

DATED:05/15/2018 FIRST COUPON:07/01/2018 

INTEREST ACCRUES:05/15/2018 DUE: 07/01 

ALL BONDS ARE PRICED AT PAR. 

MATURITY AMOUNT* COUPON 

07/01/2018 185M 2.85% 

07/01/2019 1,490M 3.37%  

07/01/2020 1,735M 3.55%  

07/01/2021 2,000M 3.79%  

07/01/2022 2,285M 3.96%  

07/01/2023 1,200M 4.16%  

---------------------------------------

CALL FEATURES: No optional call

---------------------------------------

* APPROXIMATE SUBJECT TO CHANGE

Raymond James & Associates 

Citigroup Global Markets Inc 

Goldman Sachs & Co. LLC 

By: Raymond James & Associates Chicago, IL
