$114,815,000*

HUMBLE INDEPENDENT SCHOOL DISTRICT

(Harris County, Texas)

UNLIMITED TAX SCHOOL BUILDING BONDS, SERIES 2018

WE HAVE RECEIVED THE VERBAL AWARD. PLEASE NOTE CHANGES BELOW.

  MOODY'S: Aaa/Aa1             S&P: AAA/AA-             FITCH: NR/NR               

           (Stable)                 (Stable)                                       

           (Stable)                 (Stable)                                       

Permanent School Fund Guarantee Program Insured

DATED:08/01/2018 FIRST COUPON:02/15/2019 INTEREST ACCRUES:08/21/2018 DUE: 02/15 

MATURITY      AMOUNT*    COUPON    PRICE  

02/15/2021      1,290M     5.00%     1.74 

                      (Approx. $ Price 107.889)

02/15/2022      1,355M     5.00%     1.89 

                      (Approx. $ Price 110.436)

02/15/2023      1,425M     5.00%     1.98 

                      (Approx. $ Price 112.894)

02/15/2024      1,495M     5.00%     2.15 

                      (Approx. $ Price 114.666)

02/15/2025      1,570M     5.00%     2.28 

                      (Approx. $ Price 116.306)

02/15/2026      1,650M     5.00%     2.41 

                      (Approx. $ Price 117.637)

02/15/2027      1,730M     5.00%     2.53 

                      (Approx. $ Price 118.751)

02/15/2028      1,820M     5.00%     2.60 

                      (Approx. $ Price PTC 02/15/2027 118.165 Approx. YTM 2.805)

02/15/2029      1,910M     5.00%     2.68 

                      (Approx. $ Price PTC 02/15/2027 117.499 Approx. YTM 3.038)

02/15/2030      2,005M     5.00%     2.73 

                      (Approx. $ Price PTC 02/15/2027 117.085 Approx. YTM 3.209)

02/15/2031      3,395M     5.00%     2.78 

                      (Approx. $ Price PTC 02/15/2027 116.673 Approx. YTM 3.354)

02/15/2032      3,565M     5.00%     2.83 

                      (Approx. $ Price PTC 02/15/2027 116.263 Approx. YTM 3.479)

02/15/2033      3,745M     4.00%     3.14 

                      (Approx. $ Price PTC 02/15/2027 106.360 Approx. YTM 3.439)

02/15/2034      3,895M     4.00%     3.21 

                      (Approx. $ Price PTC 02/15/2027 105.825 Approx. YTM 3.509)

02/15/2035      4,050M     5.00%     2.97 

                      (Approx. $ Price PTC 02/15/2027 115.123 Approx. YTM 3.761)

02/15/2036      4,255M     5.00%     3.01 

                      (Approx. $ Price PTC 02/15/2027 114.800 Approx. YTM 3.831)

02/15/2037      4,465M    3.625%     3.63 

                      (Approx. $ Price 99.932)

02/15/2038      4,630M    3.625%     3.65 

                      (Approx. $ Price 99.653)

02/15/2039      4,795M    3.625%     3.67 

                      (Approx. $ Price 99.355)

02/15/2040      1,425M    3.625%     3.68 

                      (Approx. $ Price 99.187)

02/15/2043     20,000M     5.00%     3.16 

                      (Approx. $ Price PTC 02/15/2027 113.598 Approx. YTM 4.113)

02/15/2049     20,140M     5.00%     3.23 

                      (Approx. $ Price PTC 02/15/2027 113.042 Approx. YTM 4.234)

02/15/2049     20,205M     4.00%     3.71 

                      (Approx. $ Price PTC 02/15/2027 102.093 Approx. YTM 3.882)

CALL FEATURES:  Optional call in 02/15/2027 @ 100.00

By Lot Sinking Fund Schedule

2043 Term Bond

02/15/2040   3,560M

02/15/2041   5,215M

02/15/2042   5,475M

02/15/2043   5,750M

2049 Term Bond

02/15/2044   3,000M

02/15/2045   3,135M

02/15/2046   3,280M

02/15/2047   3,420M

02/15/2048   3,575M

02/15/2049   3,730M

2049 Term Bond

02/15/2044   3,005M

02/15/2045   3,140M

02/15/2046   3,280M

02/15/2047   3,435M

02/15/2048   3,590M

02/15/2049   3,755M

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                                   

George K. Baum & Company                                     

Piper Jaffray & Co                                           

Loop Capital Markets                                         

Wells Fargo Securities (trade name for Wells Fargo           

Bank N.A. Municipal Products Group)                                 

By: J.P. Morgan Securities LLC  New York, NY
