 $110,000,000*
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO.12 
Bernalillo and Sandoval Counties, New Mexico

MOODY'S: Aa2/Aa2         S&P: AA                 FITCH: NR 
                 (Negative)               (Stable) 

New Mexico SD Enhancement Program Insured

DATED:06/06/2018 FIRST COUPON:02/01/2019 DUE: 08/01

MATURITY AMOUNT* COUPON PRICE 
08/01/2019 4,500M 5.00% 1.86 
(Approx. $ Price 103.562)
08/01/2020 2,000M 5.00% 2.00 
(Approx. $ Price 106.287)
08/01/2021 2,000M 5.00% 2.14 
(Approx. $ Price 108.671)
08/01/2022 1,000M 5.00% 2.25 
(Approx. $ Price 110.841)
08/01/2023 6,700M 5.00% 2.37 
(Approx. $ Price 112.683)
08/01/2024 6,700M 5.00% 2.47 
(Approx. $ Price 114.356)
08/01/2025 6,700M 5.00% 2.55 
(Approx. $ Price 115.923)
08/01/2026 6,700M 5.00% 2.63 
(Approx. $ Price 117.285)
08/01/2027 6,700M 5.00% 2.70 
(Approx. $ Price 118.538)
08/01/2028 6,700M 5.00% 2.77 
(Approx. $ Price 119.614)
08/01/2029 6,700M 5.00% 2.84 
(Approx. $ Price PTC 08/01/2028 118.932 Approx. YTM 2.991)
08/01/2030 6,700M 5.00% 2.91 
(Approx. $ Price PTC 08/01/2028 118.254 Approx. YTM 3.177)
08/01/2031 6,700M 5.00% 2.96 
(Approx. $ Price PTC 08/01/2028 117.772 Approx. YTM 3.321)
08/01/2032 6,700M 5.00% 3.01 
(Approx. $ Price PTC 08/01/2028 117.293 Approx. YTM 3.445)
08/01/2033 6,700M 5.00% 3.07 
(Approx. $ Price PTC 08/01/2028 116.721 Approx. YTM 3.562)
08/01/2034 6,700M 5.00% 3.13 
(Approx. $ Price PTC 08/01/2028 116.153 Approx. YTM 3.666)
08/01/2035 6,700M 5.00% 3.17 
(Approx. $ Price PTC 08/01/2028 115.776 Approx. YTM 3.745)
08/01/2036 6,700M 5.00% 3.20 
(Approx. $ Price PTC 08/01/2028 115.494 Approx. YTM 3.809)
08/01/2037 6,700M 3.50% 3.68 
(Approx. $ Price 97.538)
---------------------------------------
CALL FEATURES: Optional call in 08/01/2028 @ 100.00
---------------------------------------
*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC
Stifel, Nicolaus & Company, Inc.
Robert W. Baird & Co., Inc.
Bank of America Merrill Lynch

By: J.P. Morgan Securities LLC New York, NY

