$3,146,655,000

TOBACCO SETTLEMENT FINANCING CORPORATION

Tobacco Settlement Bonds

Series 2018A (Senior)

Series 2018B (Subordinate)

WE HAVE RECEIVED THE WRITTEN AWARD.

                                     $ 2,118,115,000

                                  Series 2018A (Senior)

Expected Ratings:

 06/01/2019 S&P: A  (sf)

 06/01/2020 S&P: A  (sf)

 06/01/2021 S&P: A  (sf)

 06/01/2022 S&P: A  (sf)

 06/01/2023 S&P: A  (sf)

 06/01/2024 S&P: A  (sf)

 06/01/2025 S&P: A  (sf)

 06/01/2026 S&P: A  (sf)

 06/01/2027 S&P: A  (sf)

 06/01/2028 S&P: A- (sf)

 06/01/2029 S&P: A- (sf)

 06/01/2030 S&P: A- (sf)

 06/01/2031 S&P: A- (sf)

 06/01/2032 S&P: A- (sf)

 06/01/2033 S&P: A- (sf)

 06/01/2034 S&P: A- (sf)

 06/01/2035 S&P: A- (sf)

 06/01/2036 S&P: A- (sf)

 06/01/2037 S&P: A- (sf)

 06/01/2046 S&P: BBB+ (sf)

  DATED:04/11/2018   FIRST COUPON:06/01/2018  DUE: 06/01 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP  

06/01/2019    65,395M     5.00%     1.98   888808GU0

                        (Approx. $ Price 103.381)   

06/01/2020    65,810M     5.00%     2.11   888808GV8

                        (Approx. $ Price 106.010)   

06/01/2021    63,610M     5.00%     2.32   888808GW6

                        (Approx. $ Price 108.065)   

06/01/2022    65,845M     5.00%     2.52   888808GX4

                        (Approx. $ Price 109.686)   

06/01/2023    65,830M     5.00%     2.70   888808GY2

                        (Approx. $ Price 110.963)   

06/01/2024    68,375M     5.00%     2.83   888808GZ9

                        (Approx. $ Price 112.146)   

06/01/2025    71,905M     5.00%     2.96   888808HA3

                        (Approx. $ Price 113.037)   

06/01/2026    75,150M     5.00%     3.07   888808HB1

                        (Approx. $ Price 113.802)   

06/01/2027    76,930M     5.00%     3.19   888808HC9

                        (Approx. $ Price 114.246)   

06/01/2028    81,505M     5.00%     3.30   888808HD7

                        (Approx. $ Price 114.544)   

06/01/2029    84,600M     5.00%     3.42   888808HE5

           (Approx. $ Price PTC 06/01/2028 113.436 Approx. YTM 3.530)            

06/01/2030    86,115M     5.00%     3.52   888808HF2

           (Approx. $ Price PTC 06/01/2028 112.524 Approx. YTM 3.709)            

06/01/2031    90,320M     5.00%     3.62   888808HG0

           (Approx. $ Price PTC 06/01/2028 111.619 Approx. YTM 3.864)            

06/01/2032    78,870M     5.00%     3.66   888808HH8

           (Approx. $ Price PTC 06/01/2028 111.260 Approx. YTM 3.952)            

06/01/2033    83,480M     5.00%     3.71   888808HJ4

           (Approx. $ Price PTC 06/01/2028 110.813 Approx. YTM 4.038)            

06/01/2034    88,240M     5.00%     3.75   888808HK1

           (Approx. $ Price PTC 06/01/2028 110.457 Approx. YTM 4.107)            

06/01/2035    93,225M     5.00%     3.79   888808HL9

           (Approx. $ Price PTC 06/01/2028 110.102 Approx. YTM 4.169)            

06/01/2036    98,470M     5.00%     3.82   888808HM7

           (Approx. $ Price PTC 06/01/2028 109.837 Approx. YTM 4.218)            

06/01/2037    50,000M     4.00%    99.25   888808HN5

                          (Approx. Yield 4.056)     

06/01/2037    53,695M     5.00%     3.85   888808HP0

           (Approx. $ Price PTC 06/01/2028 109.573 Approx. YTM 4.263)            

06/01/2046   300,000M     5.00%     4.14   888808HQ8

           (Approx. $ Price PTC 06/01/2028 107.056 Approx. YTM 4.552)            

06/01/2046   310,745M     5.25%     4.04   888808HR6

           (Approx. $ Price PTC 06/01/2028 109.979 Approx. YTM 4.613)            

                    ---------------------------------------

CALL FEATURES:  Optional call in 06/01/2028 @ 100.00

Mandatory Clean-Up Call: The Senior Bonds are subject to mandatory redemption as further described on page 14 of the POC.

                    ---------------------------------------

Sinking Fund Schedule

2046 Term Bond

06/01/2038   33,325M

06/01/2039   33,325M

06/01/2040   33,325M

06/01/2041   33,325M

06/01/2042   33,325M

06/01/2043   33,325M

06/01/2044   33,325M

06/01/2045   33,325M

06/01/2046   33,400M

Sinking Fund Schedule

2046 Term Bond

06/01/2038   34,500M

06/01/2039   34,500M

06/01/2040   34,500M

06/01/2041   34,500M

06/01/2042   34,500M

06/01/2043   34,500M

06/01/2044   34,500M

06/01/2045   34,500M

06/01/2046   34,745M

                                     $ 1,028,540,000

                                Series 2018B (Subordinate)

Expected Ratings:

06/01/2027 S&P: BBB+ (sf)

06/01/2046 S&P: BBB (sf)

DATED:04/11/2018   FIRST COUPON:06/01/2018  DUE: 06/01 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP  

06/01/2027   190,000M     3.20%   100.00   888808HS4

EXPECTED FINAL TURBO REDEMPTION DATE: JUNE 1, 2023  

PROJECTED AVERAGE LIFE: 2.73 YRS*                   

06/01/2046   838,540M     5.00%     4.90   888808HT2

           (Approx. $ Price PTC 06/01/2028 100.785 Approx. YTM 4.948)            

EXPECTED FINAL TURBO REDEMPTION DATE: JUNE 1, 2040  

PROJECTED AVERAGE LIFE: 14.966 YRS*                 

                    ---------------------------------------

CALL FEATURES:  Optional call in 06/01/2028 @ 100.00

In addition, the Series 2018B Subordinate Bonds are subject to optional redemption (from any source other than moneys in the Pledged Accounts), at the option of the Corporation, at a redemption price equal to 100% of the principal amount being redeemed, plus interest accrued to the redemption date, on any date, but only in an amount that may not exceed the cumulative amount of the Turbo Redemptions that were projected to be paid but as of the date of such redemption have not been paid, as further described on page 11 and page 13 of the POC.

Mandatory Clean-Up Call: The Subordinate Bonds are subject to mandatory redemption as further described on page 14 of the POC.

---------------------------------------
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