$1,350,000,000*
LOS ANGELES UNIFIED SCHOOL DISTRICT

(COUNTY OF LOS ANGELES, CALIFORNIA)

GENERAL OBLIGATION BONDS

(DEDICATED UNLIMITED AD VALOREM PROPERTY TAX BONDS)

ELECTION OF 2005, SERIES M-1 (2018) (TAX EXEMPT)

ELECTION OF 2005, SERIES M-2 (2018) (FEDERALLY TAXABLE)

ELECTION OF 2008, SERIES B-1 (2018) (TAX EXEMPT)

ELECTION OF 2008, SERIES B-2 (2018) (FEDERALLY TAXABLE)

 

PRELIMINARY PRICING IS AS FOLLOWS:

 

                                      $ 117,160,000*

                                    SERIES M-1 (2018)

                                       (TAX-EXEMPT)

MOODY'S: Aa2           S&P:                    FITCH: AAA                

       (STABLE)                                      (STABLE)           

 

DATED:03/08/2018   FIRST COUPON:07/01/2018  DUE: 07/01 

 

MATURITY      AMOUNT*    COUPON    PRICE     SPREAD TO MMD

07/01/2019      2,850M     2.00%     1.34       -6           

                        (Approx. $ Price 100.855)                

07/01/2020      2,905M     5.00%     1.49       -6           

                        (Approx. $ Price 107.952)                

07/01/2021      2,760M     5.00%     1.65       -5           

                        (Approx. $ Price 110.757)                

07/01/2022      3,050M     3.00%     1.81       -4           

                        (Approx. $ Price 104.915)                

07/01/2023      3,295M     3.00%     1.96       -4           

                        (Approx. $ Price 105.222)                

07/01/2024        580M     3.00%     2.06       -4           

                        (Approx. $ Price 105.536)                

07/01/2024      2,815M     5.00%     2.06       -4           

                        (Approx. $ Price 117.319)                

07/01/2025        550M     3.00%     2.20       -2           

                        (Approx. $ Price 105.375)                

07/01/2025      3,005M     5.00%     2.20       -2           

                        (Approx. $ Price 118.817)                

07/01/2026      1,225M     3.00%     2.35       +1           

                        (Approx. $ Price 104.880)                

07/01/2026      2,495M     5.00%     2.35       +1           

                        (Approx. $ Price 119.904)                

07/01/2027      3,880M     5.00%     2.45       +2           

                        (Approx. $ Price 121.116)                

07/01/2028      1,650M     3.00%     2.55       +5           

                      (Approx. $ Price PTC 01/01/2028 103.883)              

07/01/2028      2,425M     5.00%     2.55       +5           

                      (Approx. $ Price PTC 01/01/2028 121.149)              

07/01/2029      4,245M     5.00%     2.64       +8           

                      (Approx. $ Price PTC 01/01/2028 120.282)              

07/01/2030      4,460M     5.00%     2.72       +10          

                      (Approx. $ Price PTC 01/01/2028 119.518)              

07/01/2031      4,680M     5.00%     2.82       +15          

                      (Approx. $ Price PTC 01/01/2028 118.571)              

07/01/2032      4,915M     5.00%     2.89       +18          

                      (Approx. $ Price PTC 01/01/2028 117.913)              

07/01/2033      5,160M     5.00%     2.94       +18          

                      (Approx. $ Price PTC 01/01/2028 117.446)              

07/01/2034      5,420M     5.00%     2.98       +18          

                      (Approx. $ Price PTC 01/01/2028 117.074)              

07/01/2035      5,690M     5.00%     3.01       +18          

                      (Approx. $ Price PTC 01/01/2028 116.796)              

07/01/2036      5,975M     5.00%     3.04       +18          

                      (Approx. $ Price PTC 01/01/2028 116.519)              

07/01/2037      6,275M     5.00%     3.07       +18          

                      (Approx. $ Price PTC 01/01/2028 116.242)              

07/01/2038        770M    3.375%     3.50       +59          

                        (Approx. $ Price 98.190)                 

07/01/2038      5,815M     5.00%     3.05                   

                      (Approx. $ Price PTC 01/01/2028 116.426)              

07/01/2042      2,685M     3.50%     3.59       +62          

                        (Approx. $ Price 98.544)                 

07/01/2042     27,585M     5.00%     3.15       +18          

                      (Approx. $ Price PTC 01/01/2028 115.508)              

                     ---------------------------------------

CALL FEATURES:  Optional call in 01/01/2028 @ 100.00

                    

                    ---------------------------------------

                                      $ 12,915,000*

                                    SERIES M-2 (2018)

                                   (FEDERALLY TAXABLE)

            *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa2                S&P:                    FITCH:                    

        (STABLE)                                                             

 

SHORT TERM:

MOODY'S:                    S&P:                    FITCH: F1+                

 

  DATED:03/08/2018   FIRST COUPON:05/01/2018  DUE: 05/01 

 

 

ALL BONDS ARE PRICED AT PAR.               

                                           

MATURITY      AMOUNT*    COUPON     

                                           

05/01/2018     12,915M     1.85%  

                    ---------------------------------------

CALL FEATURES:  No optional call

                    ---------------------------------------

                                     $ 1,086,315,000*

                                    SERIES B-1 (2018)

                                       (TAX-EXEMPT)

MOODY'S: Aa2             S&P:                    FITCH: AAA                

(STABLE)                                          (STABLE)           

DATED:03/08/2018   FIRST COUPON:07/01/2018 DUE: 07/01 

 

MATURITY      AMOUNT*    COUPON    PRICE     SPREAD TO MMD

07/01/2019      4,930M     4.00%     1.34       -6           

                        (Approx. $ Price 103.451)                

07/01/2019     19,775M     5.00%     1.34       -6           

                        (Approx. $ Price 104.749)                

07/01/2020      1,850M     4.00%     1.49       -6           

                        (Approx. $ Price 105.686)                

07/01/2020     24,040M     5.00%     1.49       -6           

                        (Approx. $ Price 107.952)                

07/01/2021      2,000M     4.00%     1.65       -5           

                        (Approx. $ Price 107.546)                

07/01/2021     25,165M     5.00%     1.65       -5           

                        (Approx. $ Price 110.757)                

07/01/2022      2,255M     4.00%     1.81       -4           

                        (Approx. $ Price 109.046)                

07/01/2022     26,250M     5.00%     1.81       -4           

                        (Approx. $ Price 113.177)                

07/01/2023        865M     4.00%     1.96       -4           

                        (Approx. $ Price 110.245)                

07/01/2023     29,045M     5.00%     1.96       -4           

                        (Approx. $ Price 115.267)                

07/01/2024     18,250M     4.00%     2.06       -4           

                        (Approx. $ Price 111.428)                

07/01/2024     13,145M     5.00%     2.06       -4           

                        (Approx. $ Price 117.319)                

07/01/2025     10,300M     4.00%     2.20       -2           

                        (Approx. $ Price 112.096)                

07/01/2025     22,480M     5.00%     2.20       -2           

                        (Approx. $ Price 118.817)                

07/01/2026      3,075M     4.00%     2.35       +1           

                        (Approx. $ Price 112.392)                

07/01/2026     31,245M     5.00%     2.35       +1           

                        (Approx. $ Price 119.904)                

07/01/2027     35,930M     5.00%     2.45       +2           

                        (Approx. $ Price 121.116)                

07/01/2028     37,805M     5.00%     2.55       +5           

                      (Approx. $ Price PTC 01/01/2028 121.149)              

07/01/2029     39,695M     5.00%     2.64       +8           

                      (Approx. $ Price PTC 01/01/2028 120.282)              

07/01/2030     41,675M     5.00%     2.72       +10          

                      (Approx. $ Price PTC 01/01/2028 119.518)              

07/01/2031     43,760M     5.00%     2.82      +15          

                      (Approx. $ Price PTC 01/01/2028 118.571)              

07/01/2032     45,950M     5.00%     2.89      +18          

                      (Approx. $ Price PTC 01/01/2028 117.913)              

07/01/2033     48,245M     5.00%     2.94      +18          

                      (Approx. $ Price PTC 01/01/2028 117.446)              

07/01/2034     50,660M     5.00%     2.98      +18          

                      (Approx. $ Price PTC 01/01/2028 117.074)              

07/01/2035     53,190M     5.00%     3.01      +18          

                      (Approx. $ Price PTC 01/01/2028 116.796)              

07/01/2036     55,850M     5.00%     3.04      +18          

                      (Approx. $ Price PTC 01/01/2028 116.519)              

07/01/2037     58,645M     5.00%     3.07      +18          

                      (Approx. $ Price PTC 01/01/2028 116.242)              

07/01/2038     61,575M     5.00%     3.09      +18          

                      (Approx. $ Price PTC 01/01/2028 116.058)              

07/01/2042    278,665M     5.00%     3.15      +18          

                      (Approx. $ Price PTC 01/01/2028 115.508)              

                    ---------------------------------------

CALL FEATURES:  Optional call in 01/01/2028 @ 100.00

                    ---------------------------------------

                                      $ 133,610,000*

                                    SERIES B-2 (2018)

                                   (FEDERALLY TAXABLE)

           *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa2                S&P:                    FITCH:                    

        (STABLE)                                                             

 

SHORT TERM:

MOODY'S:                    S&P:                    FITCH: F1+                

 

DATED:03/08/2018   FIRST COUPON:05/01/2018   DUE: 05/01 

 

ALL BONDS ARE PRICED AT PAR.               

                                           

MATURITY      AMOUNT*    COUPON     

                                           

05/01/2018    133,610M     1.85%                     

                    ---------------------------------------

CALL FEATURES:  No optional call

                    ---------------------------------------

 

* - APPROXIMATE SUBJECT TO CHANGE

 

Bank of America Merrill Lynch                       

Goldman Sachs & Co. LLC                             

Citigroup Global Markets Inc                        

Drexel Hamilton, LLC                                

Rice Financial Products Company                     

RBC Capital Markets                                 

Stifel, Nicolaus & Company, Inc.                    

 

By: Bank of America Merrill Lynch New York, NY
