$ 410,505,000*

CITY OF CHARLOTTE, NORTH CAROLINA

Water and Sewer System Refunding Revenue Bonds, Series 2018

********************************************************************************

MOODY'S: Aaa                  S&P: AAA                     FITCH: AAA                

Stable Outlook                  Stable Outlook             Stable Outlook     

DATED:04/25/2018   FIRST COUPON:07/01/2018  DUE: 07/01 

MATURITY     AMOUNT*  COUPON    PRICE   vs Interpolated

07/01/2018      2,680M     5.00%     1.60       +0             

                        (Approx. $ Price 100.616)                  

07/01/2019      9,910M     5.00%     1.69       +2             

                        (Approx. $ Price 103.859)                  

07/01/2020     10,415M     5.00%     1.77       +2             

                        (Approx. $ Price 106.885)                  

07/01/2021     10,950M     5.00%     1.89       +2             

                        (Approx. $ Price 109.561)                  

07/01/2022     11,510M     5.00%     2.01       +2             

                        (Approx. $ Price 111.936)                  

07/01/2023     12,105M     5.00%     2.12       +2             

                        (Approx. $ Price 114.063)                  

07/01/2024     12,725M     5.00%     2.20       +2             

                        (Approx. $ Price 116.101)                  

07/01/2025     13,375M     5.00%     2.28       +3             

                        (Approx. $ Price 117.925)                  

07/01/2026     14,065M     5.00%     2.35       +4             

                        (Approx. $ Price 119.620)                  

07/01/2027     14,785M     5.00%     2.40       +4             

                        (Approx. $ Price 121.311)                  

07/01/2028     15,540M     5.00%     2.45       +4             

                        (Approx. $ Price 122.855)                  

07/01/2029     16,340M     5.00%     2.51       +5             

 (Approx. $ Price PTC 07/01/2028 122.249 Approx. YTM 2.683)                

07/01/2030     10,000M     3.00%     2.75       +24            

(Approx. $ Price PTC 07/01/2028 102.204 Approx. YTM 2.785)                

07/01/2030      7,075M     5.00%     2.56       +5             

(Approx. $ Price PTC 07/01/2028 121.747 Approx. YTM 2.872)                

07/01/2031     17,845M     5.00%     2.61      +5             

(Approx. $ Price PTC 07/01/2028 121.247 Approx. YTM 3.032)                

07/01/2032     18,755M     5.00%     2.65      +5             

(Approx. $ Price PTC 07/01/2028 120.849 Approx. YTM 3.164)                

07/01/2033     19,720M     5.00%     2.71      +6             

(Approx. $ Price PTC 07/01/2028 120.255 Approx. YTM 3.294)                

07/01/2034     20,735M     5.00%     2.76      +6             

(Approx. $ Price PTC 07/01/2028 119.763 Approx. YTM 3.402)                

07/01/2035     21,685M     4.00%     3.12      +38            

(Approx. $ Price PTC 07/01/2028 107.623 Approx. YTM 3.410)                

07/01/2036     22,685M     5.00%     2.83      +6             

(Approx. $ Price PTC 07/01/2028 119.078 Approx. YTM 3.565)                

07/01/2037     23,730M     4.00%     3.22      +43            

(Approx. $ Price PTC 07/01/2028 106.722 Approx. YTM 3.515)                

07/01/2038     24,700M     4.00%     3.24      +43            

(Approx. $ Price PTC 07/01/2028 106.543 Approx. YTM 3.543)                

07/01/2039      3,190M    3.375%     3.46      +63            

                        (Approx. $ Price 98.727)                   

07/01/2039      3,185M     3.45%     3.46      +63            

                        (Approx. $ Price 99.847)                   

07/01/2040      6,635M     5.00%     2.91       +6             

(Approx. $ Price PTC 07/01/2028 118.301 Approx. YTM 3.774)                

07/01/2041      6,975M     5.00%     2.92      +6             

(Approx. $ Price PTC 07/01/2028 118.204 Approx. YTM 3.810)                

07/01/2044     23,150M     5.00%     2.95      +6             

(Approx. $ Price PTC 07/01/2028 117.914 Approx. YTM 3.901)                

07/01/2047     26,480M     4.00%     3.40      +48            

(Approx. $ Price PTC 07/01/2028 105.124 Approx. YTM 3.711)                

07/01/2048      4,780M     3.50%     3.61      +68            

                        (Approx. $ Price 97.984)                   

07/01/2048      4,780M     3.60%     3.61      +68            

                        (Approx. $ Price 99.813)                   

                        ---------------------------------------

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

EXCEPT:

       07/01/2039  Optional call in 07/01/2025 @ 100.00 Coupon: 3.375

       07/01/2039  Optional call in 07/01/2025 @ 100.00 Coupon: 3.450

       07/01/2048  Optional call in 07/01/2025 @ 100.00 Coupon: 3.500

       07/01/2048  Optional call in 07/01/2025 @ 100.00 Coupon: 3.600

                    ---------------------------------------

Sinking Fund Schedule

2044 Term Bond

07/01/2042   7,335M

07/01/2043   7,710M

07/01/2044   8,105M

Sinking Fund Schedule

2047 Term Bond

07/01/2045   8,475M

07/01/2046   8,825M

07/01/2047   9,180M

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo     

Bank N.A. Municipal Products Group)                    

Bank of America Merrill Lynch                          

J.P. Morgan Securities LLC                             

PNC Capital Markets LLC                                

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)  Charlotte, NC

