$400,000,000*

THE UNIVERSITY OF CHICAGO

TAXABLE FIXED RATE BONDS, SERIES 2018C

WE ARE LAUNCHED AT T+95 VS OLB (UST 3.125% 5/15/2048)

PRICING WILL OCCUR TODAY.

POM / ROADSHOW LINK: https://www.munios.com/munios-notice.aspx?e=O85DQf

*************************************************************************************

*THIS BOND WILL BE RECEIVING A CORPORATE CUSIP & REPORTING THROUGH THE TRACE SYSTEM*

******************THIS BOND IS NOT GOVERNED UNDER MSRB JURISDICTION******************

*************************************************************************************

*BONDS EXEMPT FROM SEC REGISTRATION PURSUANT TO SECTION 3(A)4 OF THE SECURITIES ACT*

********************************CLEARS WCHV 0250*************************************

MOODY'S: Aa2                S&P: AA-                FITCH: AA+

         Stable Outlook          Stable Outlook            Stable Outlook

DATED:09/13/2018   FIRST COUPON:10/01/2018 DUE: 10/01

MATURITY      AMOUNT*    COUPON    PRICE

10/01/2053    400,000M

           Approx Avg Life 31.582yrs

                    ---------------------------------------

CALL FEATURES:  Make Whole Call

Par Call: 6 Month(s) prior to maturity (4/1/2053)

                    ---------------------------------------

                           TAXABLE INFORMATION

MATURITY     SPREAD VS. TREASURY   TREASURY    COUPON

                                    COUPON    MATURITY

10/01/2053   +95                   3.125     05/15/2048

 Sinking Fund Schedule

2053 Term Bond

10/01/2045   19,730M

10/01/2046   24,980M

10/01/2047   58,960M

10/01/2048   48,240M

10/01/2049   53,930M

10/01/2050   43,000M

10/01/2051   31,625M

10/01/2052   51,745M

10/01/2053   67,790M

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities, LLC

J.P. Morgan Securities LLC

Bank of America Merrill Lynch

Cabrera Capital Markets, LLC

Loop Capital Markets

PNC Capital Markets LLC

RBC Capital Markets

By: Wells Fargo Securities, LLC Charlotte., NC

