$850,000,000*

New York City Transitional Finance Authority

Future Tax Secured Subordinate Bonds

Fiscal 2019 Series A

Subseries A-1

MOODY'S: Aa1                S&P: AAA                FITCH: AAA                

DATED:08/10/2018   FIRST COUPON:02/01/2019  DUE: 08/01 

MATURITY      AMOUNT*    COUPON    PRICE    

08/01/2020      6,430M     3.00%     1.57        

                        (Approx. $ Price 102.769)   

08/01/2020     20,000M     5.00%     1.57        

                        (Approx. $ Price 106.644)   

08/01/2021      7,490M     4.00%     1.73        

                        (Approx. $ Price 106.554)   

08/01/2021     20,000M     5.00%     1.73        

                        (Approx. $ Price 109.441)   

08/01/2022      8,860M     4.00%     1.89        

                        (Approx. $ Price 108.042)   

08/01/2022     20,000M     5.00%     1.89        

                        (Approx. $ Price 111.854)   

08/01/2023      9,210M     3.00%     2.02        

                        (Approx. $ Price 104.616)   

08/01/2023     25,000M     5.00%     2.02       

                        (Approx. $ Price 114.037)   

08/01/2024     10,920M     4.00%     2.16        

                        (Approx. $ Price 110.261)   

08/01/2024     25,000M     5.00%     2.16        

                        (Approx. $ Price 115.838)   

08/01/2025      3,200M     4.00%     2.29        

                        (Approx. $ Price 110.965)   

08/01/2025      7,000M     5.00%     2.29        

                        (Approx. $ Price 117.377)   

08/01/2026      5,000M     5.00%     2.41        

                        (Approx. $ Price 118.688)   

08/01/2027      5,000M     5.00%     2.50        

                        (Approx. $ Price 119.986)   

08/01/2028      5,000M     5.00%     2.59       

                        (Approx. $ Price 121.065)   

08/01/2029      5,000M     5.00%     2.68       

                      (Approx. $ Price PTC 08/01/2028 120.188 Approx. YTM 2.845) 

08/01/2030      5,000M     5.00%     2.75       

                      (Approx. $ Price PTC 08/01/2028 119.511 Approx. YTM 3.043) 

08/01/2031      5,000M     5.00%     2.83       

                      (Approx. $ Price PTC 08/01/2028 118.743 Approx. YTM 3.221) 

08/01/2032      5,000M     5.00%     2.87       

                      (Approx. $ Price PTC 08/01/2028 118.361 Approx. YTM 3.344) 

08/01/2033     15,000M    3.125%    99.00       

                          (Approx. Yield 3.210)     

08/01/2033     35,960M     5.00%     2.92       

                      (Approx. $ Price PTC 08/01/2028 117.886 Approx. YTM 3.459) 

08/01/2034     53,510M NO RETAIL                    

08/01/2035     56,185M NO RETAIL                    

08/01/2036     58,990M NO RETAIL                    

08/01/2037     61,945M NO RETAIL                    

08/01/2038     65,040M     5.00%     3.10       

                      (Approx. $ Price PTC 08/01/2028 116.194 Approx. YTM 3.832) 

08/01/2040    139,995M NO RETAIL                    

08/01/2041     75,290M     4.00%     3.51       

                      (Approx. $ Price PTC 08/01/2028 104.093 Approx. YTM 3.733) 

08/01/2042     79,060M     5.00%     3.17       

                      (Approx. $ Price PTC 08/01/2028 115.544 Approx. YTM 3.987) 

08/01/2043     10,915M     3.50%    98.00       

                          (Approx. Yield 3.622)     

CALL FEATURES:  Optional call in 08/01/2028 @ 100.00

By Lot Sinking Fund Schedule

2040 Term Bond

08/01/2039   68,290M

08/01/2040   71,705M

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                              

Rice Financial Products Company                         

Bank of America Merrill Lynch                           

Citigroup Global Markets Inc                            

Goldman Sachs & Co. LLC                                 

Jefferies LLC                                           

Loop Capital Markets                                    

Ramirez & Co., Inc.                                     

RBC Capital Markets                                     

Siebert Cisneros Shank & Co., L.L.C.                    

Barclays Capital Inc.                                   

BNYMellon Capital Markets                               

Drexel Hamilton, LLC                                    

Fidelity Capital Markets                                

Janney Montgomery Scott LLC                             

Morgan Stanley & Co. LLC                                

Oppenheimer & Co.                                       

Raymond James & Associates, Inc.                        

Roosevelt & Cross, Inc.                                 

Stifel, Nicolaus & Company, Inc.                        

TD Securities (USA) LLC                                 

U.S. Bancorp Investments Inc.                           

Wells Fargo Securities (trade name for Wells Fargo      

Bank N.A. Municipal Products Group)                     

Academy Securities                                      

Blaylock Van, LLC                                       

FTN Financial Capital Markets                           

HilltopSecurities                                       

PNC Capital Markets LLC                                 

Stern Brothers & Co.                                    

Williams Capital Group L.P.                             

By: J.P. Morgan Securities LLC New York, NY
