$349,280,000*

DORMITORY AUTHORITY OF THE STATE OF NEW YORK

NEW YORK UNIVERSITY REVENUE BONDS

Series 2018A (Tax-Exempt)

WE HAVE RECEIVED THE VERBAL AWARD. REPRICING/RESTRUCTURING IS BELOW.

 

MOODY'S: Aa2                S&P: AA-                FITCH: NR                 

      Stable Outlook          Stable Outlook                               

 

DATED:05/17/2018   FIRST COUPON:01/01/2019  DUE: 07/01 

 

MATURITY      AMOUNT*    COUPON    PRICE     

07/01/2019      5,695M     5.00%     1.69        

                        (Approx. $ Price 103.662)   

07/01/2020      1,590M     5.00%     1.85        

                        (Approx. $ Price 106.523)   

07/01/2021      8,950M     5.00%     1.96        

                        (Approx. $ Price 109.161)   

07/01/2022      9,400M     5.00%     2.05        

                        (Approx. $ Price 111.601)   

07/01/2023      9,865M     5.00%     2.15      

                        (Approx. $ Price 113.750)   

07/01/2024     10,355M     5.00%     2.26      

                        (Approx. $ Price 115.581)   

07/01/2025     10,885M     5.00%     2.36      

                        (Approx. $ Price 117.211)   

07/01/2026     11,420M     5.00%     2.42      

                        (Approx. $ Price 118.918)   

07/01/2027     11,995M     5.00%     2.47      

                        (Approx. $ Price 120.548)   

07/01/2028     12,590M     5.00%     2.54     

                        (Approx. $ Price 121.832)   

07/01/2029     13,220M     5.00%     2.63      

                      (Approx. $ Price PTC 07/01/2028 120.938) 

07/01/2030     13,880M     5.00%     2.69      

                      (Approx. $ Price PTC 07/01/2028 120.347) 

07/01/2031     14,580M     5.00%     2.75      

                      (Approx. $ Price PTC 07/01/2028 119.759) 

07/01/2032     15,300M     5.00%     2.80      

                      (Approx. $ Price PTC 07/01/2028 119.271) 

07/01/2033     16,070M     5.00%     2.85      

                      (Approx. $ Price PTC 07/01/2028 118.786) 

07/01/2034      7,365M     3.25%     3.37      

                        (Approx. $ Price 98.514)    

07/01/2034      9,505M     4.00%     3.24      

                      (Approx. $ Price PTC 07/01/2028 106.511) 

07/01/2035     17,490M     4.00%     3.28      

                      (Approx. $ Price PTC 07/01/2028 106.156) 

07/01/2036     18,190M     5.00%     3.00      

                      (Approx. $ Price PTC 07/01/2028 117.345) 

07/01/2037     19,105M     4.00%     3.38      

                      (Approx. $ Price PTC 07/01/2028 105.274) 

07/01/2038     19,870M     5.00%     3.05      

                      (Approx. $ Price PTC 07/01/2028 116.869) 

07/01/2039     20,865M     5.00%     3.07      

                      (Approx. $ Price PTC 07/01/2028 116.679) 

07/01/2040     21,910M     5.00%     3.08        

                      (Approx. $ Price PTC 07/01/2028 116.584) 

07/01/2041     22,990M     4.00%     3.49        

                      (Approx. $ Price PTC 07/01/2028 104.314) 

07/01/2042      6,195M     3.50%     3.62        

                        (Approx. $ Price 98.077)    

                                                    

07/01/2048     20,000M     5.00%     3.17      

                      (Approx. $ Price PTC 07/01/2028 115.736) 

                    ---------------------------------------

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

EXCEPT: 07/01/2042  Optional call in 07/01/2023 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2048 Term Bond

07/01/2043   2,940M

07/01/2044   3,085M

07/01/2045   3,240M

07/01/2046   3,405M

07/01/2047   3,575M

07/01/2048   3,755M

*APPROXIMATE SUBJECT TO CHANGE

 

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)                    

Goldman Sachs & Co. LLC                                

Bank of America Merrill Lynch                          

J.P. Morgan Securities LLC                             

Ramirez & Co., Inc.                                    

 

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)  New York, NY

