$432,805,000*

MASSACHUSETTS DEVELOPMENT FINANCE AGENCY

Revenue Bonds, CareGroup Issue

Series J (2018)

consisting of Series J-1 and Series J-2

------------------------------------

WE HAVE RECEIVED THE VERBAL AWARD.

------------------------------------

                                      $ 45,490,000*

                                        Series J-1

MOODY'S: Baa1               S&P: A-                  FITCH: NR

        (Stable Outlook)        (Developing Outlook)

DATED:06/26/2018   FIRST COUPON:01/01/2019 DUE: 07/01
MATURITY      AMOUNT*    COUPON    PRICE

07/01/2019      2,075M     5.00%     1.72

                      (Approx. $ Price 103.282)

07/01/2020      2,645M     5.00%     1.96

                      (Approx. $ Price 105.973)

07/01/2021      2,780M     5.00%     2.14

                      (Approx. $ Price 108.304)

07/01/2022      2,920M     5.00%     2.28

                      (Approx. $ Price 110.376)

07/01/2023      3,070M     5.00%     2.43

                      (Approx. $ Price 112.062)

07/01/2024      3,220M     5.00%     2.61

                      (Approx. $ Price 113.221)

07/01/2025      3,385M     5.00%     2.78

                      (Approx. $ Price 114.058)

07/01/2027      1,260M     5.00%     3.07

                      (Approx. $ Price 115.096)

07/01/2029      1,385M     5.00%     3.20

                      (Approx. $ Price PTC 07/01/2028 115.318 Approx. YTM 3.327)

07/01/2031      1,525M     5.00%     3.35

                      (Approx. $ Price PTC 07/01/2028 113.938 Approx. YTM 3.645)

07/01/2033      1,680M     5.00%     3.44

                      (Approx. $ Price PTC 07/01/2028 113.120 Approx. YTM 3.842)

07/01/2035      1,855M     5.00%     3.55

                      (Approx. $ Price PTC 07/01/2028 112.129 Approx. YTM 4.010)

07/01/2036      1,000M     5.00%     3.59

                      (Approx. $ Price PTC 07/01/2028 111.772 Approx. YTM 4.071)

07/01/2037      1,050M     5.00%     3.61

                      (Approx. $ Price PTC 07/01/2028 111.593 Approx. YTM 4.115)

07/01/2038      1,100M     5.00%     3.63

                      (Approx. $ Price PTC 07/01/2028 111.415 Approx. YTM 4.154)

07/01/2043      6,390M     5.00%     3.70                       (Approx. $ Price PTC 07/01/2028 110.795 Approx. YTM 4.292)

07/01/2048      8,150M     5.00%     3.75

                      (Approx. $ Price PTC 07/01/2028 110.355 Approx. YTM 4.377)

                    ---------------------------------------

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2027 Term Bond

07/01/2026   615M

07/01/2027   645M

Sinking Fund Schedule

2029 Term Bond

07/01/2028   675M

07/01/2029   710M

Sinking Fund Schedule

2031 Term Bond

07/01/2030   745M

07/01/2031   780M

Sinking Fund Schedule

2033 Term Bond

07/01/2032   820M

07/01/2033   860M

Sinking Fund Schedule

2035 Term Bond

07/01/2034   905M

07/01/2035   950M

Sinking Fund Schedule

2043 Term Bond

07/01/2039   1,155M

07/01/2040   1,215M

07/01/2041   1,275M

07/01/2042   1,340M

07/01/2043   1,405M

Sinking Fund Schedule

2048 Term Bond

07/01/2044   1,475M

07/01/2045   1,550M

07/01/2046   1,625M

07/01/2047   1,705M

07/01/2048   1,795M

                                      $ 387,315,000*

                                        Series J-2

MOODY'S: Baa1               S&P: A-                  FITCH: NR

        (Stable Outlook)        (Developing Outlook)

DATED:06/26/2018   FIRST COUPON:01/01/2019  DUE: 07/01

MATURITY      AMOUNT*    COUPON    PRICE

07/01/2029      8,115M     5.00%     3.20

                      (Approx. $ Price PTC 07/01/2028 115.318 Approx. YTM 3.327)

07/01/2030      8,520M     5.00%     3.28

                      (Approx. $ Price PTC 07/01/2028 114.579 Approx. YTM 3.503)

07/01/2031      8,945M     5.00%     3.35

                      (Approx. $ Price PTC 07/01/2028 113.938 Approx. YTM 3.645)

07/01/2032      9,395M     5.00%     3.39

                      (Approx. $ Price PTC 07/01/2028 113.573 Approx. YTM 3.746)

07/01/2033      9,865M     5.00%     3.44

                      (Approx. $ Price PTC 07/01/2028 113.120 Approx. YTM 3.842)

07/01/2034     10,355M     5.00%     3.49

                      (Approx. $ Price PTC 07/01/2028 112.668 Approx. YTM 3.927)

07/01/2035     10,875M     5.00%     3.55

                      (Approx. $ Price PTC 07/01/2028 112.129 Approx. YTM 4.010)

07/01/2036     11,420M     5.00%     3.59

                      (Approx. $ Price PTC 07/01/2028 111.772 Approx. YTM 4.071)

07/01/2037     11,990M     5.00%     3.61

                      (Approx. $ Price PTC 07/01/2028 111.593 Approx. YTM 4.115)

07/01/2038     12,590M     5.00%     3.63

                      (Approx. $ Price PTC 07/01/2028 111.415 Approx. YTM 4.154)

07/01/2043     73,050M     5.00%     3.70

                      (Approx. $ Price PTC 07/01/2028 110.795 Approx. YTM 4.292)

07/01/2048     93,220M     5.00%     3.75

                      (Approx. $ Price PTC 07/01/2028 110.355 Approx. YTM 4.377)

07/01/2053    118,975M     5.00%     3.85

                      (Approx. $ Price PTC 07/01/2028 109.480 Approx. YTM 4.462)

                    ---------------------------------------

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

Special Limited Redemption at a redemption price of 105% (refer to page 9 of the

preliminary official statement for additional information).

                    ---------------------------------------

Sinking Fund Schedule

2043 Term Bond

07/01/2039   13,220M

07/01/2040   13,880M

07/01/2041   14,575M

07/01/2042   15,305M

07/01/2043   16,070M

Sinking Fund Schedule

2048 Term Bond

07/01/2044   16,870M

07/01/2045   17,715M

07/01/2046   18,600M

07/01/2047   19,530M

07/01/2048   20,505M

Sinking Fund Schedule

2053 Term Bond

07/01/2049   21,530M

07/01/2050   22,610M

07/01/2051   23,740M

07/01/2052   24,925M

07/01/2053   26,170M

*APPROXIMATE SUBJECT TO CHANGE
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