$200,000,000*

UNIVERSITY OF DELAWARE

Taxable Bonds, Series 2018

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa1                S&P: AA+                FITCH:                    

                 (Stable)                (Stable)                                     

DATED:04/12/2018   FIRST COUPON:11/01/2018  DUE: 11/01 

ALL BONDS ARE PRICED AT PAR.    

MATURITY      AMOUNT*    COUPON 

11/01/2050     76,770M    4.071%

               Avg. Life 12/06/47  29.67yrs

11/01/2058    123,230M    4.221%

               Avg. Life 07/22/55  37.30yrs

                    ---------------------------------------

                              TAXABLE INFORMATION

MATURITY    TSY        SPREAD             TSY            COUPON  

                      YIELD      TSY                    COUPON    MATURITY 

11/01/2050     3.071      +100.00               2.750          11/15/2047

11/01/2058     3.071      +115.00               2.750          11/15/2047

CALL FEATURES:  Make Whole Call

2050: MWC +15

2058: MWC +20

                    ---------------------------------------

Sinking Fund Schedule

2050 Term Bond

11/01/2041    1,365M

11/01/2042    1,420M

11/01/2043    1,475M

11/01/2044    6,830M

11/01/2045    7,110M

11/01/2046   10,780M

11/01/2047   11,230M

11/01/2048   11,695M

11/01/2049   12,180M

11/01/2050   12,685M

Sinking Fund Schedule

2058 Term Bond

11/01/2051   13,225M

11/01/2052   13,795M

11/01/2053   14,390M

11/01/2054   15,010M

11/01/2055   15,660M

11/01/2056   16,335M

11/01/2057   17,040M

11/01/2058   17,775M

* APPROXIMATE SUBJECT TO CHANGE

Barclays Capital Inc.                            

Bank of America Merrill Lynch                    

J.P. Morgan Securities LLC                       

By: Barclays Capital Inc.  New York, NY

