TARRANT COUNTY CULTURAL EDUCATION FACILITIES FINANCE CORPORATION

$332,910,000*

TARRANT COUNTY CULTURAL EDUCATION

FACILITIES FINANCE CORPORATION

Revenue Bonds

(CHRISTUS Health)

Series 2018B

WE HAVE RECEIVED THE VERBAL AWARD.

  MOODY'S: A1                 S&P: A+                 FITCH: NR

           (Negative)              (Stable)

  DATED:10/30/2018   FIRST COUPON:01/01/2019  DUE: 07/01

MATURITY      AMOUNT*    COUPON    PRICE

07/01/2032     24,085M     5.00%     3.69

                      (Approx. $ Price PTC 01/01/2029 111.019 Approx. YTM 3.949)

07/01/2033     17,550M     5.00%     3.77

                      (Approx. $ Price PTC 01/01/2029 110.305 Approx. YTM 4.060)07/01/2034     23,285M     5.00%     3.83

                      (Approx. $ Price PTC 01/01/2029 109.773 Approx. YTM 4.145)

07/01/2035     23,985M     5.00%     3.89

                      (Approx. $ Price PTC 01/01/2029 109.244 Approx. YTM 4.222)

07/01/2036     17,290M     5.00%     3.94

                      (Approx. $ Price PTC 01/01/2029 108.805 Approx. YTM 4.284)

07/01/2037     18,210M     5.00%     3.97

                      (Approx. $ Price PTC 01/01/2029 108.543 Approx. YTM 4.328)

07/01/2038     19,100M     5.00%     4.00

                      (Approx. $ Price PTC 01/01/2029 108.282 Approx. YTM 4.368)

07/01/2043     87,420M     5.00%     4.11

                      (Approx. $ Price PTC 01/01/2029 107.331 Approx. YTM 4.504)

07/01/2048    101,985M     5.00%     4.19

                      (Approx. $ Price PTC 01/01/2029 106.645 Approx. YTM 4.587)

                    ---------------------------------------

CALL FEATURES:  Optional call in 01/01/2029 @ 100.00

Extraordinary Optional Redemption: The Series 2018 Bonds will be redeemed in whole or in part by the Issuer on any date, at the written direction of CHRISTUS, in Authorized

Denominations, at a redemption price equal to 100% of the principal amount thereof, plus accrued and unpaid interest thereon to but not including the redemption date, without premium, as further described on 12 of the POS.

                    ---------------------------------------

 Sinking Fund Schedule

2043 Term Bond

07/01/2039   20,440M

07/01/2040   20,930M

07/01/2041   22,025M

07/01/2042   17,735M

07/01/2043    6,290M

 Sinking Fund Schedule

2048 Term Bond

07/01/2044    4,410M

07/01/2045    3,940M

07/01/2046    3,365M

07/01/2047   39,835M

07/01/2048   50,435M

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                                   

Barclays Capital Inc.                                        

SMBC Nikko Securities America, Inc.                          

By: J.P. Morgan Securities LLC New York, NY

$110,435,000*

TARRANT COUNTY CULTURAL EDUCATION

FACILITIES FINANCE CORPORATION

Revenue Refunding Bonds

(CHRISTUS Health)

Series 2018A

WE HAVE RECEIVED THE VERBAL AWARD.

  MOODY'S: A1                 S&P: A+                 FITCH: NR

           (Negative)              (Stable)

  DATED:10/30/2018   FIRST COUPON:01/01/2019  DUE: 07/01

MATURITY      AMOUNT*    COUPON    PRICE

07/01/2019      8,575M     4.00%     2.06

                      (Approx. $ Price 101.280)

07/01/2020      8,885M     5.00%     2.26

                      (Approx. $ Price 104.461)

07/01/2021      9,660M     5.00%     2.36

                      (Approx. $ Price 106.787)

07/01/2022      8,565M     5.00%     2.51

                      (Approx. $ Price 108.673)

07/01/2023      6,255M     5.00%     2.65

                      (Approx. $ Price 110.254)

07/01/2024      6,475M     5.00%     2.79

                      (Approx. $ Price 111.510)

07/01/2025      6,870M     5.00%     2.92

                      (Approx. $ Price 112.518)

07/01/2026      7,295M     5.00%     3.06

                      (Approx. $ Price 113.168)

07/01/2027      7,505M     5.00%     3.22

                      (Approx. $ Price 113.367)

07/01/2028      8,150M     5.00%     3.34

                      (Approx. $ Price 113.616)

07/01/2029      8,665M     5.00%     3.43

                      (Approx. $ Price PTC 01/01/2029 113.378 Approx. YTM 3.487)

07/01/2030      9,025M     5.00%     3.53

                      (Approx. $ Price PTC 01/01/2029 112.463 Approx. YTM 3.676)

07/01/2031     14,145M     5.00%     3.62

                      (Approx. $ Price PTC 01/01/2029 111.648 Approx. YTM 3.830)

07/01/2033         35M     5.00%     3.77

                      (Approx. $ Price PTC 01/01/2029 110.305 Approx. YTM 4.060)

07/01/2034        330M     5.00%     3.83

                      (Approx. $ Price PTC 01/01/2029 109.773 Approx. YTM 4.145)

                    ---------------------------------------

CALL FEATURES:  Optional call in 01/01/2029 @ 100.00

Extraordinary Optional Redemption: The Series 2018 Bonds will be redeemed in whole or in part by the Issuer on any date, at the written direction of CHRISTUS, in Authorized

Denominations, at a redemption price equal to 100% of the principal amount thereof, plus accrued and unpaid interest thereon to but not including the redemption date, without premium, as further described on 12 of the POS.

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                          

Barclays Capital Inc.                               

By: J.P. Morgan Securities LLC  New York, NY
