$ 119,440,000*

CORONA-NORCO UNIFIED SCHOOL DISTRICT

(Riverside County, California)

Election of 2014 General Obligation Bonds, Series B

------------------------------------

  WE HAVE RECEIVED THE VERBAL AWARD.

------------------------------------

MOODY'S: Aa2                S&P: NR                 FITCH: AAA                

DATED:04/26/2018   FIRST COUPON:08/01/2018  DUE: 08/01 

MATURITY      AMOUNT*    COUPON    PRICE  

08/01/2020      1,500M     3.00%     1.62 

                      (Approx. $ Price 103.053)

08/01/2021      1,740M     4.00%     1.75 

                      (Approx. $ Price 107.105)

08/01/2022      2,100M     4.00%     1.89 

                      (Approx. $ Price 108.602)

08/01/2023      2,470M     3.00%     2.03 

                      (Approx. $ Price 104.817)

08/01/2024      1,445M     4.00%     2.12 

                      (Approx. $ Price 110.970)

08/01/2025      1,590M     4.00%     2.20 

                      (Approx. $ Price 112.020)

08/01/2026      1,740M     5.00%     2.30 

                      (Approx. $ Price 120.211)

08/01/2027      2,040M     5.00%     2.39 

                      (Approx. $ Price 121.570)

08/01/2028      2,220M     5.00%     2.45 

                      (Approx. $ Price 123.013)

08/01/2029        230M     4.00%     2.63 

                  (Approx. $ Price PTC 08/01/2028 112.250 Approx. YTM 2.729)

08/01/2030        240M     4.00%     2.70 

                  (Approx. $ Price PTC 08/01/2028 111.582 Approx. YTM 2.872)

08/01/2031        245M     4.00%     3.04 

                  (Approx. $ Price PTC 08/01/2028 108.406 Approx. YTM 3.216)

08/01/2032        260M     4.00%     3.13 

                  (Approx. $ Price PTC 08/01/2028 107.583 Approx. YTM 3.328)

08/01/2033        360M     4.00%     3.20 

                  (Approx. $ Price PTC 08/01/2028 106.948 Approx. YTM 3.412)

08/01/2034      1,725M     4.00%     3.25 

                  (Approx. $ Price PTC 08/01/2028 106.497 Approx. YTM 3.473)

08/01/2035      2,035M     4.00%     3.30 

                  (Approx. $ Price PTC 08/01/2028 106.048 Approx. YTM 3.529)

08/01/2036      2,360M     3.25%     3.49 

                      (Approx. $ Price 96.775)

08/01/2037      2,685M    3.375%     3.52 

                      (Approx. $ Price 97.980)

08/01/2038      4,585M     4.00%     3.44 

                  (Approx. $ Price PTC 08/01/2028 104.804 Approx. YTM 3.662)

08/01/2039      5,100M     4.00%     3.51 

                  (Approx. $ Price PTC 08/01/2028 104.188 Approx. YTM 3.713)

08/01/2043     26,300M     4.00%     3.57 

                  (Approx. $ Price PTC 08/01/2028 103.663 Approx. YTM 3.774)

08/01/2047     46,470M     4.00%     3.62 

                  (Approx. $ Price PTC 08/01/2028 103.229 Approx. YTM 3.816)

08/01/2047     10,000M     5.00%     3.15 

                  (Approx. $ Price PTC 08/01/2028 116.112 Approx. YTM 4.054)

                    ---------------------------------------

CALL FEATURES:  Optional call in 08/01/2028 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2043 Term Bond (4.00 % Coupon)

08/01/2040   5,650M

08/01/2041   6,245M

08/01/2042   6,865M

08/01/2043   7,540M

Sinking Fund Schedule

2047 Term Bond (4.00 % Coupon)

08/01/2044    5,745M

08/01/2045   12,260M

08/01/2046   13,550M

08/01/2047   14,915M

Sinking Fund Schedule

2047 Term Bond (5.00 % Coupon)

08/01/2044   2,500M

08/01/2045   2,500M

08/01/2046   2,500M

08/01/2047   2,500M

*APPROXIMATE SUBJECT TO CHANGE
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