$409,915,000*

CITY OF CHARLOTTE, NORTH CAROLINA

Water and Sewer System Refunding Revenue Bonds, Series 2018

WE HAVE RECEIVED THE VERBAL AWARD.  
THE ACCOUNT IS CLOSED.

MOODY'S: Aaa            S&P: AAA                FITCH: AAA                

Stable Outlook             Stable Outlook          Stable Outlook     

DATED:04/25/2018   FIRST COUPON:07/01/2018  DUE: 07/01 

MATURITY      AMOUNT*    COUPON    PRICE  

07/01/2018      2,660M     5.00%     1.58 

                      (Approx. $ Price 100.620)

07/01/2019      9,895M     5.00%     1.67 

                      (Approx. $ Price 103.883)

07/01/2020     10,400M     5.00%     1.75 

                      (Approx. $ Price 106.929)

07/01/2021     10,940M     5.00%     1.86 

                      (Approx. $ Price 109.659)

07/01/2022     11,495M     5.00%     1.99 

                      (Approx. $ Price 112.021)

07/01/2023     12,085M     5.00%     2.09 

                      (Approx. $ Price 114.221)

07/01/2024     12,710M     5.00%     2.17 

                      (Approx. $ Price 116.290)

07/01/2025     13,360M     5.00%     2.24 

                      (Approx. $ Price 118.216)

07/01/2026     14,040M     5.00%     2.32 

                      (Approx. $ Price 119.867)

07/01/2027     14,765M     5.00%     2.37 

                      (Approx. $ Price 121.586)

07/01/2028     15,520M     5.00%     2.41 

                      (Approx. $ Price 123.260)

07/01/2029     16,315M     5.00%     2.48 

                   (Approx. $ Price PTC 07/01/2028 122.551 Approx. YTM 2.656)

07/01/2030     10,000M     3.00%     2.75 

                   (Approx. $ Price PTC 07/01/2028 102.204 Approx. YTM 2.785)

07/01/2030      7,045M     5.00%     2.53 

                   (Approx. $ Price PTC 07/01/2028 122.048 Approx. YTM 2.845)

07/01/2031     17,820M     5.00%     2.58 

                   (Approx. $ Price PTC 07/01/2028 121.547 Approx. YTM 3.008)

07/01/2032     18,730M     5.00%     2.62 

                   (Approx. $ Price PTC 07/01/2028 121.148 Approx. YTM 3.140)

07/01/2033     19,695M     5.00%     2.67 

                   (Approx. $ Price PTC 07/01/2028 120.651 Approx. YTM 3.264)

07/01/2034     20,705M     5.00%     2.72 

                   (Approx. $ Price PTC 07/01/2028 120.157 Approx. YTM 3.373)

07/01/2035     21,655M     4.00%     3.09 

                   (Approx. $ Price PTC 07/01/2028 107.895 Approx. YTM 3.390)

07/01/2036     22,650M     5.00%     2.80 

                   (Approx. $ Price PTC 07/01/2028 119.371 Approx. YTM 3.545)

07/01/2037     23,700M     4.00%     3.19 

                   (Approx. $ Price PTC 07/01/2028 106.991 Approx. YTM 3.496)

07/01/2038     24,665M     4.00%     3.21 

                   (Approx. $ Price PTC 07/01/2028 106.812 Approx. YTM 3.525)

07/01/2039      6,360M     3.25%     3.46 

                   (Approx. $ Price 96.862)

07/01/2040      6,630M     5.00%     2.91 

                   (Approx. $ Price PTC 07/01/2028 118.301 Approx. YTM 3.774)

07/01/2041      6,970M     5.00%     2.92 

                   (Approx. $ Price PTC 07/01/2028 118.204 Approx. YTM 3.810)

07/01/2044     23,120M     5.00%     2.94 

                   (Approx. $ Price PTC 07/01/2028 118.011 Approx. YTM 3.896)

07/01/2047     26,460M     4.00%     3.38 

                   (Approx. $ Price PTC 07/01/2028 105.300 Approx. YTM 3.701)

07/01/2048      9,525M     3.50%     3.61 

                   (Approx. $ Price 97.984)

                   ---------------------------------------

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

EXCEPT:

       07/01/2039  Optional call in 07/01/2025 @ 100.00

       07/01/2048  Optional call in 07/01/2025 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2044 Term Bond

07/01/2042   7,325M

07/01/2043   7,700M

07/01/2044   8,095M

Sinking Fund Schedule

2047 Term Bond

07/01/2045   8,470M

07/01/2046   8,815M

07/01/2047   9,175M

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo     

Bank N.A. Municipal Products Group)                    

Bank of America Merrill Lynch                          

J.P. Morgan Securities LLC                             

PNC Capital Markets LLC                                

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  Charlotte, NC
