$275,295,000*

State of Maryland, Maryland

State and Local Facilities Loan of 2018, Second

Series Tax-Exempt Bonds (Bidding Group 1)

COMPETITIVE ISSUE

Goldman Sachs & Co. LLC is the winning bid.

We have received the verbal award.

MOODY'S: Aaa       S&P: AAA                FITCH: AAA                

DATED:08/15/2018  FIRST COUPON:02/01/2019  DUE: 08/01 

MATURITY      AMOUNT*    COUPON    PRICE      CUSIP  

08/01/2021     28,695M     5.00%     1.82            

                         (Approx. $ Price 109.125)   

08/01/2022     30,170M     5.00%     1.93            

                         (Approx. $ Price 111.652)   

08/01/2023     31,715M     5.00%     2.04            

                         (Approx. $ Price 113.898)   

08/01/2024     33,345M     5.00%     2.15            

                         (Approx. $ Price 115.864)   

08/01/2025     35,055M     5.00%     2.27            

                         (Approx. $ Price 117.485)   

08/01/2026     36,850M     5.00%     2.38            

                         (Approx. $ Price 118.898)   

08/01/2027     38,740M     5.00%     2.46            

                         (Approx. $ Price 120.314)   

08/01/2028     40,725M     5.00%     2.53            

                         (Approx. $ Price 121.627)   

CALL FEATURES:  No optional call

*APPROXIMATE SUBJECT TO CHANGE

Goldman Sachs & Co. LLC

By: Goldman Sachs & Co. LLC  New York, NY
