$167,780,000*

ALASKA HOUSING FINANCE CORPORATION

General Mortgage Revenue Bonds II

2018 Series A

2018 Series B

WE HAVE RECEIVED THE VERBAL AWARD.  PLEASE NOTE THE REPRICE BELOW.

                                     $109,260,000*

                                     2018 Series A

MOODY'S: Aa1                S&P: AA+                FITCH:                    

                                                         Not applied for    

DATED:08/28/2018   FIRST COUPON:06/01/2019    DUE: 06/01 & 12/01 

MATURITY      AMOUNT*    COUPON    PRICE 

06/01/2019        845M     1.55%   100.00

12/01/2019        865M     1.65%   100.00

06/01/2020        885M     1.80%   100.00

12/01/2020      1,015M     1.90%   100.00

06/01/2021        925M     2.00%   100.00

12/01/2021        945M     2.05%   100.00

06/01/2022        965M     2.15%   100.00

12/01/2022      2,480M     2.20%   100.00

06/01/2023      1,005M     2.30%   100.00

12/01/2023      1,030M     2.40%   100.00

06/01/2024      1,050M     2.50%   100.00

12/01/2024      1,075M     2.60%   100.00

06/01/2025      1,095M     2.65%   100.00

12/01/2025      1,670M     2.75%   100.00

06/01/2026      1,695M     2.85%   100.00

12/01/2026        710M     2.90%   100.00

06/01/2027      2,195M     2.95%   100.00

12/01/2027      3,065M     3.00%   100.00

06/01/2028      2,250M     3.05%   100.00

12/01/2028      1,275M     3.10%   100.00

06/01/2029      2,305M     3.20%   100.00

12/01/2029      2,125M     3.25%   100.00

06/01/2030        355M     3.30%   100.00

12/01/2030        760M     3.35%   100.00

12/01/2033     11,960M     3.45%   100.00

12/01/2038     17,785M     3.70%   100.00

12/01/2040      6,755M     3.75%   100.00

12/01/2048     40,175M     4.00%     2.74

             (Approx. $ Price 105.862)   

(PAC)                                    

(Avg. Life: 5.00    years over a range of 100.00 to 400.00% of PSA experience)

CALL FEATURES:  Optional call in 06/01/2027 @ 100.00

All maturities are subject to Special Redemption provisions described on pages six to nine of the Preliminary Official Statement.

                    ---------------------------------------

2048 PAC Average Life Information:

Projected Weighted Average Life of the 2018 Series A PAC Bond (in years)*

PSA Prepayment         PAC Average Life

Speed                  Estimate

0%                     26.4

25                     18.7

50                     12.5

75                     7.0

100                    5.0

200                    5.0

300                    5.0

400                    5.0

500                    5.8

Sinking Fund Schedule

2033 Term Bond

06/01/2031   1,890M

12/01/2031   1,930M

06/01/2032   1,970M

12/01/2032   2,015M

06/01/2033   2,055M

12/01/2033   2,100M

2038 Term Bond

06/01/2034   1,610M

12/01/2034   1,645M

06/01/2035   1,680M

12/01/2035   1,720M

06/01/2036   1,755M

12/01/2036   1,795M

06/01/2037   1,835M

12/01/2037   1,875M

06/01/2038   1,915M

12/01/2038   1,955M

2040 Term Bond

06/01/2039   2,000M

12/01/2039   2,040M

06/01/2040   2,085M

12/01/2040     630M

2048 Term Bond

12/01/2040   1,500M

06/01/2041   2,180M

12/01/2041   2,225M

06/01/2042   2,270M

12/01/2042   2,320M

06/01/2043   2,370M

12/01/2043   2,420M

06/01/2044   2,475M

12/01/2044   2,525M

06/01/2045   2,585M

12/01/2045   2,640M

06/01/2046   2,695M

12/01/2046   2,755M

06/01/2047   2,815M

12/01/2047   2,870M

06/01/2048   2,695M

12/01/2048     835M

                                      $58,520,000*

                                      2018 Series B

MOODY'S: Aa1                S&P: AA+                FITCH:                    

                                                          Not applied for    

DATED:08/28/2018   FIRST COUPON:06/01/2019     DUE: 12/01 

MATURITY      AMOUNT*    COUPON    PRICE 

12/01/2031     28,465M     5.00%     2.97

           (Approx. $ Price PTC 06/01/2028 117.083 Approx. YTM 3.389)

12/01/2033     20,000M     3.45%   100.00

12/01/2035     10,055M     3.55%   100.00

CALL FEATURES:  Optional call in 06/01/2027 @ 100.00

EXCEPT:

       12/01/2031  Optional call in 06/01/2028 @ 100.00. The 2033 and 2035 maturities are subject to Special Redemption provisions described on pages six to nine of the Preliminary Official Statement. The 2031 Maturity is subject only to an Optional Redemption.

Sinking Fund Schedule

2033 Term Bond

06/01/2031   3,155M

12/01/2031   3,225M

06/01/2032   3,295M

12/01/2032   3,365M

06/01/2033   3,440M

12/01/2033   3,520M

2035 Term Bond

06/01/2034   2,420M

12/01/2034   2,470M

06/01/2035   2,525M

12/01/2035   2,640M

*APPROXIMATE SUBJECT TO CHANGE

Jefferies LLC                                          

Bank of America Merrill Lynch                          

J.P. Morgan Securities LLC                             

Raymond James & Associates, Inc.                       

Wells Fargo Securities (trade name for Wells Fargo     

Bank N.A. Municipal Products Group)                    

By: Jefferies LLC  New York, NY
