$2,281,100,000*
CITY AND COUNTY OF DENVER, COLORADO
FOR AND BEHALF OF ITS DEPARTMENT OF AVIATION
AIRPORT SYSTEM SUBORDINATE REVENUE BONDS
SERIES 2018A (AMT)
SERIES 2018B (NON-AMT)
PRELIMINARY PRICING IS AS FOLLOWS:
                              $2,205,000,000*
                             SERIES 2018A (AMT)
******************* SUBJECT TO ALTERNATIVE MINIMUM TAX ******************
MOODY'S: A2                 S&P: A                  FITCH: A+                 
     (STABLE)                (STABLE)                  (STABLE)           
 
DATED:08/28/2018   FIRST COUPON:12/01/2018 DUE: 12/01 
 
MATURITY      AMOUNT*    COUPON    PRICE     
12/01/2019      1,900M     5.00%     1.77      
                        (Approx. $ Price 103.999)   
12/01/2020      7,800M     5.00%     1.96      
                        (Approx. $ Price 106.680)   
12/01/2021      8,300M     5.00%     2.13      
                        (Approx. $ Price 108.984)   
12/01/2022     26,000M     5.00%     2.27      
                        (Approx. $ Price 111.018)   
12/01/2023     31,000M     5.00%     2.41      
                        (Approx. $ Price 112.715)   
12/01/2024     31,000M     5.00%     2.59      
                        (Approx. $ Price 113.837)   
12/01/2025     29,000M     5.00%     2.74      
                        (Approx. $ Price 114.780)   
12/01/2026     59,000M     5.00%     2.90      
                        (Approx. $ Price 115.319)   
12/01/2027     62,000M     5.00%     2.99      
                        (Approx. $ Price 116.146)   
12/01/2028     65,000M     5.00%     3.07      
                        (Approx. $ Price 116.869)   
12/01/2029     69,000M     5.00%     3.16      
                      (Approx. $ Price PTC 12/01/2028 116.009) 
12/01/2030     72,000M     5.00%     3.24      
                      (Approx. $ Price PTC 12/01/2028 115.251) 
12/01/2031     76,000M     5.00%     3.29      
                      (Approx. $ Price PTC 12/01/2028 114.781) 
12/01/2032     80,000M     5.00%     3.33      
                      (Approx. $ Price PTC 12/01/2028 114.406) 
12/01/2033     34,000M     4.00%     3.63      
                      (Approx. $ Price PTC 12/01/2028 103.141) 
12/01/2033     50,000M     5.00%     3.38      
                      (Approx. $ Price PTC 12/01/2028 113.939) 
12/01/2034     38,000M     5.00%     3.76      
                        (Approx. $ Price 114.975)   
12/01/2034     50,000M     5.00%     3.46      
                      (Approx. $ Price PTC 12/01/2028 113.198) 
12/01/2035     40,000M     4.00%     3.76      
                      (Approx. $ Price PTC 12/01/2028 102.022) 
12/01/2035     50,000M     5.00%     3.51      
                      (Approx. $ Price PTC 12/01/2028 112.737) 
12/01/2036     45,000M     5.00%     3.85      
                        (Approx. $ Price 114.975)   
12/01/2036     50,000M     5.00%     3.55      
                      (Approx. $ Price PTC 12/01/2028 112.370) 
12/01/2037     50,000M     4.00%     3.84      
                      (Approx. $ Price PTC 12/01/2028 101.341) 
12/01/2037     50,000M     5.00%     3.59      
                      (Approx. $ Price PTC 12/01/2028 112.005) 
12/01/2038     55,000M     3.75%     3.95      
                        (Approx. $ Price 97.224)    
12/01/2038     55,000M     5.00%     3.61      
                      (Approx. $ Price PTC 12/01/2028 111.823) 
                                                    
12/01/2043    150,000M     4.00%     4.04      
                        (Approx. $ Price 99.365)    
                                                    
12/01/2043    170,000M     5.00%     3.69      
                      (Approx. $ Price PTC 12/01/2028 111.097) 
                                                    
12/01/2043    150,000M     5.25%     3.62      
                      (Approx. $ Price PTC 12/01/2028 113.858) 
                                                    
12/01/2048    175,000M     4.00%     4.09      
                        (Approx. $ Price 98.440)    
                                                    
12/01/2048    200,000M     5.00%     3.74      
                      (Approx. $ Price PTC 12/01/2028 110.647) 
                                                    
12/01/2048    175,000M     5.25%     3.67      
                      (Approx. $ Price PTC 12/01/2028 113.399) 
CALL FEATURES:  Optional call in 12/01/2028 @ 100.00
EXCEPT:
       12/01/2034 No optional call Coupon: 5.000
       12/01/2036 No optional call Coupon: 5.000
                    
                              $76,100,000*
                          SERIES 2018B (NON-AMT)
MOODY'S: A2                 S&P: A                  FITCH: A+                 
    (STABLE)                (STABLE)                  (STABLE)           
 
DATED:08/28/2018   FIRST COUPON:12/01/2018 DUE: 12/01 
 
MATURITY      AMOUNT*    COUPON    PRICE    
                                                    
12/01/2019         85M     5.00%     1.62      
                        (Approx. $ Price 104.190)   
12/01/2020         90M     5.00%     1.80      
                        (Approx. $ Price 107.047)   
12/01/2021         95M     5.00%     1.96      
                        (Approx. $ Price 109.547)   
12/01/2022        100M     5.00%     2.09      
                        (Approx. $ Price 111.794)   
12/01/2023        105M     5.00%     2.24      
                        (Approx. $ Price 113.615)   
12/01/2024        110M     5.00%     2.39      
                        (Approx. $ Price 115.084)   
12/01/2025        115M     5.00%     2.52      
                        (Approx. $ Price 116.352)   
12/01/2026      1,900M     5.00%     2.65      
                        (Approx. $ Price 117.323)   
12/01/2027      2,000M     5.00%     2.74      
                        (Approx. $ Price 118.366)   
12/01/2028      2,100M     5.00%     2.83      
                        (Approx. $ Price 119.199)   
12/01/2029      2,200M     5.00%     2.91      
                      (Approx. $ Price PTC 12/01/2028 118.416) 
12/01/2030      2,300M     5.00%     2.99      
                      (Approx. $ Price PTC 12/01/2028 117.639) 
12/01/2031      2,400M     5.00%     3.04      
                      (Approx. $ Price PTC 12/01/2028 117.157) 
12/01/2032      2,600M     5.00%     3.08      
                      (Approx. $ Price PTC 12/01/2028 116.773) 
12/01/2033      2,700M     5.00%     3.13      
                      (Approx. $ Price PTC 12/01/2028 116.295) 
12/01/2034      2,800M     3.50%     3.59      
                        (Approx. $ Price 98.894)    
12/01/2035      2,900M     3.50%     3.68      
                        (Approx. $ Price 97.711)    
12/01/2036      3,000M     4.00%     3.64      
                      (Approx. $ Price PTC 12/01/2028 103.054) 
12/01/2037      3,200M     4.00%     3.68      
                      (Approx. $ Price PTC 12/01/2028 102.709) 
12/01/2038      3,400M     4.00%     3.70      
                      (Approx. $ Price PTC 12/01/2028 102.536) 
                                                    
12/01/2043     18,535M     4.00%     3.78      
                      (Approx. $ Price PTC 12/01/2028 101.851) 
                                                    
12/01/2048     23,365M     5.00%     3.49      
                      (Approx. $ Price PTC 12/01/2028 112.921) 
CALL FEATURES:  Optional call in 12/01/2028 @ 100.00
*APPROXIMATE SUBJECT TO CHANGE
 
Bank of America Merrill Lynch                       
Citigroup Global Markets Inc                        
Barclays Capital Inc.                               
George K. Baum & Company                            
D.A. Davidson & Co.                                 
Drexel Hamilton, LLC                                
Estrada Hinojosa & Company                          
Harvestons Securities, Inc.                         
Ramirez & Co., Inc.                                 
RBC Capital Markets                                 
Stifel, Nicolaus & Company, Inc.                    
