$945,620,000*
THE REGENTS OF THE UNIVERSITY OF CALIFORNIA
GENERAL REVENUE BONDS
2018 SERIES AZ
WE WILL RUN A RETAIL ORDER PERIOD TODAY, MAY 21, 2018 UNTIL 5PM PACIFIC.
PLEASE USE THE FOLLOWING RETAIL SCALE:
MOODY'S: Aa2                S&P: AA                 FITCH: AA                 
      (STABLE)                (STABLE)                  (STABLE)           
 
DATED:06/05/2018   FIRST COUPON:11/15/2018  DUE: 05/15 
MATURITY      AMOUNT*    COUPON    PRICE     
05/15/2020      2,290M     5.00%     1.75  
                        (Approx. $ Price 106.185)   
05/15/2021      2,405M     5.00%     1.82       
                        (Approx. $ Price 109.075)   
05/15/2022      2,525M     5.00%     1.88       
                        (Approx. $ Price 111.806)   
05/15/2023      3,275M     5.00%     1.96       
                        (Approx. $ Price 114.258)   
05/15/2024     11,135M     4.00%     2.10        
                        (Approx. $ Price 110.564)   
05/15/2025     11,575M     4.00%     2.24        
                        (Approx. $ Price 111.259)   
05/15/2026     11,935M     4.00%     2.35        
                        (Approx. $ Price 111.892)   
05/15/2027     18,730M     4.00%     2.44        
                        (Approx. $ Price 112.466)   
05/15/2028     20,040M     4.00%     2.52        
                        (Approx. $ Price 112.945)   
05/15/2029     16,545M     4.00%     2.65      
                      (Approx. $ Price PTC 05/15/2028 111.732) 
05/15/2029      8,875M     5.00%     2.60      
                      (Approx. $ Price PTC 05/15/2028 120.910) 
05/15/2030     19,105M     4.00%     2.77      
                      (Approx. $ Price PTC 05/15/2028 110.626) 
05/15/2030     20,175M     5.00%     2.68      
                      (Approx. $ Price PTC 05/15/2028 120.133) 
05/15/2031     20,245M     4.00%     2.88      
                      (Approx. $ Price PTC 05/15/2028 109.623) 
05/15/2031     24,350M     5.00%     2.74      
                      (Approx. $ Price PTC 05/15/2028 119.554) 
05/15/2032     25,565M NO RETAIL                    
05/15/2033     26,845M NO RETAIL                    
05/15/2034     26,755M     5.00%     2.94      
                      (Approx. $ Price PTC 05/15/2028 117.649) 
05/15/2035     28,305M NO RETAIL                    
05/15/2036     29,720M NO RETAIL                    
05/15/2037     31,215M     5.00%     3.04      
                      (Approx. $ Price PTC 05/15/2028 116.710) 
05/15/2038     32,760M NO RETAIL                    
                                                    
05/15/2043     25,000M    3.625%     3.67      
                        (Approx. $ Price 99.267)    
                                                    
05/15/2043     25,000M     4.00%     3.50      
                      (Approx. $ Price PTC 05/15/2028 104.167) 
                                                    
05/15/2043    140,065M NO RETAIL                    
                                                    
05/15/2048     50,000M    3.625%     3.72      
                        (Approx. $ Price 98.291)    
                                                    
05/15/2048     50,000M     4.00%     3.55      
                      (Approx. $ Price PTC 05/15/2028 103.741) 
                                                    
05/15/2048    142,610M NO RETAIL                    
                                                    
05/15/2058    118,575M NO RETAIL                    
                    ---------------------------------------
CALL FEATURES:  Optional call in 05/15/2028 @ 100.00
                    ---------------------------------------
*APPROXIMATE SUBJECT TO CHANGE
 
Bank of America Merrill Lynch                       
Ramirez & Co., Inc.                                 
Barclays Capital Inc.                               
280 Securities LLC                                  
Backstrom McCarley Berry                            
Blaylock Van, LLC                                   
Cabrera Capital Markets, LLC                        
Fidelity Capital Markets                            
FTN Financial Capital Markets                       
HilltopSecurities                                   
J.P. Morgan Securities LLC                          
Loop Capital Markets                                
Mischler Financial Group, Inc.                      
Neighborly Securities                               
Prager & Co., LLC                                   
Raymond James & Associates, Inc.                    
RBC Capital Markets                                 
Stifel, Nicolaus & Company, Inc.                    
TD Securities (USA) LLC                             
UBS Financial Services Inc.                         
Wedbush Securities Inc.                             
Williams Capital Group L.P.                         
 
By: Bank of America Merrill Lynch  New York, NY
