
FHFA TIMELINE

OCT. 15, 2019 + 60 DAYS
= DEC. 14, 2019
Fannie and Freddie submit 
their proposed solicitation to 
FHFA within 60 days of the 
e�ective date.

2019

2020
DEC. 14, 2019 + 45 DAYS 
= JAN. 28, 2020
FHFA has 45 days to review 
and approve the solicitation. JAN. 28, 2020 + AT LEAST 90 DAYS 

= AT THE EARLIEST APRIL 27, 2020
Then, Fannie and Freddie publish the 
solicitation for at least 90 days prior to 
the start of the solicitation period (a 
future date determined by FHFA).

2020

EARLIEST DATE OF 
APRIL 27, 2020 + 120 DAYS 
= AUGUST 25, 2020
Then, the initial solicitation 
period stays open for 120 days.

2021

AUGUST 25, 2020 + 180 DAYS + 2 POSSIBLE 30-DAY EXTENSIONS 
= 240 DAYS: APRIL 22, 2021
The GSEs would then have up to 240 days to assess each credit score 
model in “conjunction with the Enterprises’ business systems that 
condition the purchase of a mortgage loan on a borrower’s credit score. 
The Enterprise business assessment would evaluate accuracy and 
reliability within the Enterprise systems, impacts on fair lending, possible 
competitive e�ects from using a particular model, an assessment of the 
model provider as a potential vendor, the impact to the mortgage 
�nance industry, and the impact on the Enterprises’ operations and risk 
management.”APRIL 22, 2021 + 45 DAYS 

= JUNE 6, 2021
If a credit score model passes 
muster in all of those processes, the 
FHFA will have 45 days from April 
22, 2021 to approve the use of said 
model, whatever it may be.

2023

IF APPROVED ON JUNE 6, 2021 + 18 – 24 MONTHS, MEANS 
FHFA’S FORECAST FOR “INDUSTRY ADOPTION” IS 
SOMEWHERE BETWEEN DECEMBER 6, 2022 AND JUNE 6, 2023.
FHFA anticipates the process of approving an alternative credit score 
model will take as many as 26 – 28 months.  After that, FHFA believes it 
will take the industry approximately 18-24 months to adopt a new 
credit score model after a model has been approved by an Enterprise.

Contact Phil Bracken if you are a 
lender interested in a Pilot Program:
philbracken@vantagescore.com

Note that the �rst step says Fannie and 
Freddie must submit their solicitation  
(i.e., proposed method of soliciting 
applications from credit score model 
developers) to FHFA WITHIN 60 days of 
the e�ective date of FHFA’s rule: Oct., 
15, 2019. If they submit their solicita-
tion in less than 60 days (ex., 53), it has 
a ripple e�ect of accelerating the rest 
of the timeline. An additional 
shortening of the timeline could occur 
if FHFA takes less than the 45 days 
provided for in the rule to review and 
approve the solicitation.  The converse 
is also true: missed deadlines could 
extend the timeline. 


