$449,225,000*

CALIFORNIA INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK

CLEAN WATER STATE REVOLVING FUND REVENUE BONDS

SERIES 2018 (GREEN BONDS)

WE HAVE RECEIVED THE VERBAL AWARD.

  MOODY'S: Aaa                S&P: AAA                FITCH: AAA                

          (STABLE)                (STABLE)                  (STABLE)           

  DATED:03/08/2018   FIRST COUPON:10/01/2018  DUE: 10/01 

MATURITY      AMOUNT*    COUPON    PRICE 

10/01/2019      9,490M     5.00%     1.35

                      (Approx. $ Price 105.628)

10/01/2020     27,165M     5.00%     1.50

                      (Approx. $ Price 108.769)

10/01/2021     29,220M     5.00%     1.65

                      (Approx. $ Price 111.547)

10/01/2022     31,420M     5.00%     1.81

                      (Approx. $ Price 113.912)

10/01/2023     18,950M     5.00%     1.95

                      (Approx. $ Price 116.006)

10/01/2024     18,335M     5.00%     2.05

                      (Approx. $ Price 118.029)

10/01/2025     26,775M     5.00%     2.17

                      (Approx. $ Price 119.641)

10/01/2026     28,395M     5.00%     2.30

                      (Approx. $ Price 120.877)

10/01/2027     25,040M     5.00%     2.42

                      (Approx. $ Price 121.908)

10/01/2028     28,825M     5.00%     2.51

           (Approx. $ Price PTC 04/01/2028 122.021)

10/01/2029     25,050M     5.00%     2.60

           (Approx. $ Price PTC 04/01/2028 121.130)

10/01/2030     19,115M     5.00%     2.68

           (Approx. $ Price PTC 04/01/2028 120.344)

10/01/2031     19,855M     5.00%     2.77

           (Approx. $ Price PTC 04/01/2028 119.467)

10/01/2032     19,390M     5.00%     2.80

           (Approx. $ Price PTC 04/01/2028 119.176)

10/01/2033     16,070M     5.00%     2.87

           (Approx. $ Price PTC 04/01/2028 118.501)

10/01/2034     15,310M     5.00%     2.91

           (Approx. $ Price PTC 04/01/2028 118.118)

10/01/2035     15,725M     5.00%     2.95

           (Approx. $ Price PTC 04/01/2028 117.736)

10/01/2036      9,535M     5.00%     2.98

           (Approx. $ Price PTC 04/01/2028 117.450)

10/01/2037      8,305M     5.00%     3.01

           (Approx. $ Price PTC 04/01/2028 117.165)

10/01/2038      5,225M     5.00%     3.02

           (Approx. $ Price PTC 04/01/2028 117.071)

10/01/2043     27,615M     5.00%     3.08

           (Approx. $ Price PTC 04/01/2028 116.504)

10/01/2048     24,415M     5.00%     3.13

           (Approx. $ Price PTC 04/01/2028 116.034)

                    ---------------------------------------

CALL FEATURES:  Optional call in 04/01/2028 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2043 Term Bond

10/01/2039   5,515M

10/01/2040   5,280M

10/01/2041   5,560M

10/01/2042   5,870M

10/01/2043   5,390M

Sinking Fund Schedule

2048 Term Bond

10/01/2044   5,665M

10/01/2045   5,960M

10/01/2046   6,275M

10/01/2047   5,160M

10/01/2048   1,355M

* - APPROXIMATE SUBJECT TO CHANGE

Bank of America Merrill Lynch                           

Piper Jaffray & Co                                      

Great Pacific Securities Inc.                           

Hutchinson, Shockey, Erley & Co.                        

Academy Securities                                      

Alamo Capital WMBE                                      

Backstrom McCarley Berry                                

FTN Financial Capital Markets                           

George K. Baum & Company                                

Rice Financial Products Company                         

Siebert Cisneros Shank & Co., L.L.C.                    

Stern Brothers & Co.                                    

Williams Capital Group L.P.                             

By: Bank of America Merrill Lynch  New York, NY

