$132,345,000*

Spring Branch Independent School District

Unlimited Tax Schoolhouse Bonds, Series 2018

WE HAVE THE VERBAL AWARD.

MOODY'S: Aaa/Aa1         S&P: AAA/AA              FITCH:                    

                   (Stable)                 (Stable)                                      

Permanent School Fund Guarantee Program Insured

DATED:06/12/2018 FIRST COUPON:02/01/2019 INTEREST ACCRUES:06/12/2018 DUE: 02/01 

MATURITY      AMOUNT*    COUPON    PRICE 

02/01/2019      7,000M     4.00%     1.75

                      (Approx. $ Price 101.415)

02/01/2020        400M     3.00%     1.91

                      (Approx. $ Price 101.746)

02/01/2021      1,000M     3.00%     1.98

                      (Approx. $ Price 102.605)

02/01/2022      9,500M     5.00%     2.06

                      (Approx. $ Price 110.246)

02/01/2023      3,285M     5.00%     2.14

                      (Approx. $ Price 112.556)

02/01/2024      3,455M     5.00%     2.27

                      (Approx. $ Price 114.363)

02/01/2025      3,630M     5.00%     2.40

                      (Approx. $ Price 115.859)

02/01/2026      3,815M     5.00%     2.51

                      (Approx. $ Price 117.201)

02/01/2027      4,015M     5.00%     2.60

                      (Approx. $ Price 118.454)

02/01/2028      4,220M     5.00%     2.65

           (Approx. $ Price PTC 02/01/2027 118.030 Approx. YTM 2.847)

02/01/2029      4,435M     5.00%     2.70

           (Approx. $ Price PTC 02/01/2027 117.608 Approx. YTM 3.049)

02/01/2030      4,660M     5.00%     2.75

           (Approx. $ Price PTC 02/01/2027 117.188 Approx. YTM 3.217)

02/01/2031      4,900M     5.00%     2.80

 (Approx. $ Price PTC 02/01/2027 116.769 Approx. YTM 3.360)

02/01/2033     10,410M     3.50%     3.25

           (Approx. $ Price PTC 02/01/2027 101.866 Approx. YTM 3.338)

02/01/2034      5,500M     4.00%     3.25

           (Approx. $ Price PTC 02/01/2027 105.604 Approx. YTM 3.530)

02/01/2035      5,720M     4.00%     3.29

           (Approx. $ Price PTC 02/01/2027 105.296 Approx. YTM 3.575)

02/01/2036      5,955M     4.00%     3.32

           (Approx. $ Price PTC 02/01/2027 105.066 Approx. YTM 3.609)

02/01/2037      6,200M     4.00%     3.35

           (Approx. $ Price PTC 02/01/2027 104.836 Approx. YTM 3.640)

02/01/2038      6,485M     5.00%     3.08

           (Approx. $ Price PTC 02/01/2027 114.458 Approx. YTM 3.936)

02/01/2039      6,815M     5.00%     3.11

           (Approx. $ Price PTC 02/01/2027 114.214 Approx. YTM 3.983)

02/01/2040      7,165M     5.00%     3.13

           (Approx. $ Price PTC 02/01/2027 114.051 Approx. YTM 4.021)

02/01/2041      7,535M     5.00%     3.15

           (Approx. $ Price PTC 02/01/2027 113.889 Approx. YTM 4.056)

02/01/2043     16,245M     5.00%     3.18

           (Approx. $ Price PTC 02/01/2027 113.646 Approx. YTM 4.113)

                    ---------------------------------------

CALL FEATURES:  Optional call in 02/01/2027 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2033 Term Bond

02/01/2032   5,115M

02/01/2033   5,295M

By Lot Sinking Fund Schedule

2043 Term Bond

02/01/2042   7,920M

02/01/2043   8,325M

*APPROXIMATE SUBJECT TO CHANGE

Raymond James & Associates, Inc.                    
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George K. Baum & Company                            

Academy Securities                                  

By: Raymond James & Associates, Inc.  Dallas, TX
