$49,165,000

CITY OF ATLANTIC CITY

COUNTY OF ATLANTIC, NEW JERSEY

DEFERRED CONTRIBUTION REFUNDING BONDS, SERIES 2018A

(FEDERALLY TAXABLE)

(QUALIFIED PURSUANT TO THE PROVISIONS OF THE MUNICIPAL QUALIFIED BOND ACT, P.L. 1976,

C.38, AS AMENDED)
WE HAVE RECIEVED THE WRITTEN AWARD.
3YR TREASURY SPOT @ PRICING 99-282  /  2.416

5YR TREASURY SPOT @ PRICING 99-16+ / 2.604

7YR TREASURY SPOT @ PRICING 99-10+ / 2.731

10YR TREASURY SPOT @ PRICING 99-21 / 2.790

               *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A MUNICIPAL SECURITIES PRINCIPAL.
MOODY'S: Baa1               S&P: BBB+               FITCH:

DATED:04/12/2018   FIRST COUPON:03/01/2019  DUE: 09/01

ALL BONDS ARE PRICED AT PAR.

MATURITY   AMOUNT  COUPON      CUSIP

09/01/2021      3,000M    3.666%   048339VZ5

09/01/2022      8,055M    3.804%   048339WA9

09/01/2023      8,365M    3.954%   048339WB7

09/01/2024      8,695M    4.081%   048339WC5

09/01/2025      9,050M    4.231%   048339WD3

09/01/2026    12,000M    4.29%     048339WE1

                     ---------------------------------------

                              TAXABLE INFORMATION

MATURITY    TSY        SPREAD V.          TSY              COUPON

                       YIELD       TSY                   COUPON      MATURITY

09/01/2021     2.416      +125.00               2.375             03/15/2021

09/01/2022     2.604      +120.00               2.500             03/31/2023

09/01/2023     2.604  +135.00                   2.500          03/31/2023

09/01/2024     2.731  +135.00                   2.625          03/31/2025

09/01/2025     2.731  +150.00                   2.625          03/31/2025

09/01/2026     2.790  +150.00                   2.750          02/15/2028

CALL FEATURES:

SUBJECT TO MAKE WHOLE REDEMPTION @ UST +20 BASIS POINTS.

                    ---------------------------------------

The compliance addendum MSRB Rule G-11 will apply.

Morgan Stanley & Co. LLC

By: Morgan Stanley & Co. LLC  New York, NY
