$187,325,000*

CYPRESS-FAIRBANKS INDEPENDENT SCHOOL DISTRICT

(A political subdivision of the State of Texas located in Harris County, Texas)

Unlimited Tax School Building Bonds, Series 2018

WE HAVE RECEIVED THE VERBAL AWARD. REPRICING IS BELOW.

  MOODY'S: Aaa/Aa1             S&P: AAA/AA              FITCH: NR/NR               

           Stable Outlook           Stable Outlook                                 

           Stable Outlook           Stable Outlook                                 

Permanent School Fund Guarantee Program Insured

DATED: 10/01/2018 FIRST COUPON:02/15/2019 INTEREST ACCRUES:11/07/2018 DUE: 02/15 

MATURITY      AMOUNT*    COUPON    PRICE  

02/15/2021      4,660M     5.00%     2.12 

                      (Approx. $ Price 106.352)

02/15/2022      4,895M     5.00%     2.22 

                      (Approx. $ Price 108.724)

02/15/2023      2,000M     3.00%     2.30 

                      (Approx. $ Price 102.830)

02/15/2023      3,140M     5.00%     2.30 

                      (Approx. $ Price 110.923)

02/15/2024      2,000M     3.00%     2.41 

                      (Approx. $ Price 102.902)

02/15/2024      3,355M     5.00%     2.41 

                      (Approx. $ Price 112.747)

02/15/2025      5,580M     5.00%     2.54 

                      (Approx. $ Price 114.176)

02/15/2026      5,860M     5.00%     2.66 

                      (Approx. $ Price 115.375)

02/15/2027      6,155M     5.00%     2.78 

                      (Approx. $ Price 116.300)

02/15/2028      6,460M     5.00%     2.85 

                      (Approx. $ Price 117.406)

02/15/2029      6,785M     5.00%     2.94 

                      (Approx. $ Price PTC 02/15/2028 116.608 Approx. YTM 3.099)

02/15/2030      7,125M     5.00%     3.01 

                      (Approx. $ Price PTC 02/15/2028 115.991 Approx. YTM 3.290)

02/15/2031      7,480M     5.00%     3.07 

                      (Approx. $ Price PTC 02/15/2028 115.466 Approx. YTM 3.444)

02/15/2032      7,855M     5.00%     3.14 

                      (Approx. $ Price PTC 02/15/2028 114.857 Approx. YTM 3.583)

02/15/2033      8,245M     5.00%     3.19 

                      (Approx. $ Price PTC 02/15/2028 114.424 Approx. YTM 3.690)

02/15/2034      8,660M     5.00%     3.25 

                      (Approx. $ Price PTC 02/15/2028 113.908 Approx. YTM 3.791)

02/15/2035      9,095M     5.00%     3.31 

                      (Approx. $ Price PTC 02/15/2028 113.394 Approx. YTM 3.882)

02/15/2036      9,550M     4.00%     3.75 

                      (Approx. $ Price PTC 02/15/2028 101.938 Approx. YTM 3.845)

02/15/2037      9,930M     4.00%     3.81 

                      (Approx. $ Price PTC 02/15/2028 101.467 Approx. YTM 3.887)

02/15/2038     10,325M     4.00%     3.86 

                      (Approx. $ Price PTC 02/15/2028 101.077 Approx. YTM 3.919)

02/15/2039     10,740M     4.00%     3.90 

                      (Approx. $ Price PTC 02/15/2028 100.767 Approx. YTM 3.944)

02/15/2043     47,430M     4.00%   100.00 

CALL FEATURES:  Optional call in 02/15/2028 @ 100.00

Sinking Fund Schedule

2043 Term Bond

02/15/2040   11,170M

02/15/2041   11,615M

02/15/2042   12,080M

02/15/2043   12,565M

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)                     

Baird                                                   

Citigroup Global Markets Inc.                           

Mesirow Financial Inc.                                  

Siebert Cisneros Shank & Co., L.L.C.                    

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  Charlotte, NC
