$149,200,000*

State of Michigan, Michigan

General Obligation Environmental Program Bonds,

Series 2018 (Tax-Exempt)

COMPETITIVE ISSUE

Bank of America Merrill Lynch is the winning bid.

MOODY'S: Aa1                S&P: AA                 FITCH: AA

DATED:08/16/2018   FIRST COUPON:05/01/2019  DUE: 05/01

MATURITY      AMOUNT*    COUPON    PRICE

05/01/2027     18,900M     4.00%     2.60

05/01/2028     19,650M     4.00%     2.67

05/01/2029     20,425M     4.00%     2.90

05/01/2030     21,250M     3.00%     3.00

05/01/2031     22,100M     3.25%     3.34

05/01/2032     22,975M     3.25%     3.35

05/01/2033     23,900M    3.125%     3.35

CALL FEATURES:  Optional call in 05/01/2026 @ 100.00

*APPROXIMATE SUBJECT TO CHANGE

Bank of America Merrill Lynch

Oppenheimer & Co.

By: Bank of America Merrill Lynch New York, NY
