$141,200,000

PENNSYLVANIA TURNPIKE COMMISSION

VARIABLE RATE TURNPIKE REVENUE BONDS

SERIES B OF 2018

LADIES AND GENTLEMEN:

WE HAVE RECEIVED THE WRITTEN AWARD. WE WILL EXECUTE TICKETS AT 9:00 AM ET TODAY.

  MOODY'S: A1                 S&P: NR                 FITCH: A+                 

           Stable Outlook                                    Stable Outlook     

  KROLL:   AA-

           Stable Outlook

DATED:11/06/2018   FIRST COUPON:12/03/2018  DUE: 12/01 

ALL BONDS ARE PRICED AT PAR.               

MATURITY      AMOUNT    COUPON      CUSIP  

12/01/2021    70,000M     2.03%   709224L49

                         SIFMA + 50 BPS NOT TO EXCEED THE MAXIMUM RATE OF 9%

12/01/2023    71,200M     2.23%   709224L56

                         SIFMA + 70 BPS NOT TO EXCEED THE MAXIMUM RATE OF 9%

CALL FEATURES:

EXCEPT:

       12/01/2021  Optional call in 12/01/2020 @ 100.00

       12/01/2023  Optional call in 12/01/2022 @ 100.00

Index Rate Determination Date: Wednesdays of each week, or if such day is not a U.S.

Government Securities Business Day, the next succeeding U.S. Government Securities

Business Day.

Interest payable on the 1st Business Day of each month, commencing on 12/3/2018

Day Count: Actual/Actual

Wells Fargo Securities (trade name for Wells Fargo     

Bank N.A. Municipal Products Group)                    

Goldman Sachs & Co. LLC                                

RBC Capital Markets                                    

Drexel Hamilton, LLC                                   

Ramirez & Co., Inc.                                    

Stern Brothers & Co.                                   

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  New York, NY

