$850,140,000*

State of Connecticut

Special Tax Obligation Bonds

Transportation Infrastructure Purposes, 2018 Series B and C

We will run an Order Period today, October 16, 2018 until 12:00 Noon EDT.

                                      $ 750,000,000*

                                      2018 Series B

MOODY'S: NR    S&P: AA          FITCH: A+    KROLL: AA+             

                  (Stable)        (Stable)   (Stable)

DATED:10/25/2018   FIRST COUPON:04/01/2019  DUE: 10/01 

 

MATURITY   BALANCE   AMOUNT*    COUPON     PRICE  

10/01/2019            25,820M SEALED BID                   

10/01/2020 NMO        22,665M      5.00%     2.33 

                               (Approx. $ Price 105.017)   

10/01/2021 NMO        25,285M      5.00%     2.50   

                               (Approx. $ Price 107.026)   

10/01/2022 13,255M    26,055M      5.00%     2.66   

                               (Approx. $ Price 108.682)   

10/01/2023 NMO        27,520M      5.00%     2.80   

                               (Approx. $ Price 110.069)   

10/01/2024 NMO        28,845M      5.00%     2.95   

                               (Approx. $ Price 111.081)   

10/01/2025 18,845M    30,300M      5.00%     3.08   

                               (Approx. $ Price 111.902)   

10/01/2026 NMO        31,815M      5.00%     3.21   

                               (Approx. $ Price 112.446)   

10/01/2027 NMO        33,405M      5.00%     3.33   

                               (Approx. $ Price 112.810)   

10/01/2028 NMO        35,075M      5.00%     3.43   

                               (Approx. $ Price 113.119)   

10/01/2029 NMO        36,830M      5.00%     3.53   

         (Approx. $ Price PTC 10/01/2028 112.224 Approx. YTM 3.635)          

10/01/2030 ALL        38,670M      5.00%     3.62   

        (Approx. $ Price PTC 10/01/2028 111.425 Approx. YTM 3.800)          

10/01/2031 ALL        40,605M      5.00%     3.69   

         (Approx. $ Price PTC 10/01/2028 110.809 Approx. YTM 3.926)          

10/01/2032 ALL        42,630M      5.00%     3.74   

         (Approx. $ Price PTC 10/01/2028 110.371 Approx. YTM 4.020)          

10/01/2033 19,370M    44,765M      5.00%     3.79   

          (Approx. $ Price PTC 10/01/2028 109.935 Approx. YTM 4.103)          

10/01/2034 ALL        47,005M      5.00%     3.85       

         (Approx. $ Price PTC 10/01/2028 109.415 Approx. YTM 4.184)          

10/01/2035 ALL        49,350M      5.00%     3.91       

          (Approx. $ Price PTC 10/01/2028 108.898 Approx. YTM 4.257)          

10/01/2036 26,075M    51,820M      5.00%     3.96       

         (Approx. $ Price PTC 10/01/2028 108.469 Approx. YTM 4.317)          

10/01/2037 29,210M    54,410M      5.00%     3.98       

        (Approx. $ Price PTC 10/01/2028 108.298 Approx. YTM 4.352)          

10/01/2038 26,345M    57,130M      5.00%     4.02       

        (Approx. $ Price PTC 10/01/2028 107.958 Approx. YTM 4.396)          

CALL FEATURES:  Optional call in 10/01/2028 @ 100.00

 

                                      $ 100,140,000*

                                      2018 Series C

MOODY'S: NR    S&P: AA          FITCH: A+    KROLL: AA+             

                  (Stable)        (Stable)   (Stable)

DATED:10/25/2018   FIRST COUPON:04/01/2019  DUE: 10/01 

MATURITY   BALANCE   AMOUNT*    COUPON    PRICE    

10/01/2020 NMO         1,945M     3.00%     2.33  

                               (Approx. $ Price 101.258)  

10/01/2020 5,810M     10,600M     5.00%     2.33  

                               (Approx. $ Price 105.017)  

10/01/2021 NMO           745M     3.00%     2.50  

                               (Approx. $ Price 101.404)  

10/01/2021 NMO           710M     5.00%     2.50  

                               (Approx. $ Price 107.026)  

10/01/2022 NMO         4,725M     4.00%     2.66  

                               (Approx. $ Price 104.971)  

10/01/2022 ALL         8,610M     5.00%     2.66  

                               (Approx. $ Price 108.682)  

10/01/2023 NMO           730M     4.00%     2.80  

                               (Approx. $ Price 105.491)  

10/01/2023 10,530M    16,855M     5.00%     2.80  

                               (Approx. $ Price 110.069)  

10/01/2024 NMO           200M     4.00%     2.95  

                               (Approx. $ Price 105.675)  

10/01/2024 NMO        17,080M     5.00%     2.95  

                               (Approx. $ Price 111.081)  

10/01/2025 NMO           360M     4.00%     3.08  

                               (Approx. $ Price 105.702)  

10/01/2025 ALL        18,200M     5.00%     3.08  

                               (Approx. $ Price 111.902)  

10/01/2026 NMO         1,290M     4.00%     3.21  

                               (Approx. $ Price 105.492)  

10/01/2026 15,245M    18,090M     5.00%     3.21  

                               (Approx. $ Price 112.446)  

CALL FEATURES:  No optional call

*APPROXIMATE SUBJECT TO CHANGE

Raymond James & Associates, Inc.                        

Bank of America Merrill Lynch                           

Citigroup Global Markets Inc                            

Goldman Sachs & Co. LLC                                 

Janney Montgomery Scott LLC                             

RBC Capital Markets                                     

Siebert Cisneros Shank & Co., L.L.C.                    

Cabrera Capital Markets, LLC                            

Estrada Hinojosa & Company                              

Fidelity Capital Markets                                

Jefferies LLC                                           

J.P. Morgan Securities LLC                              

Morgan Stanley & Co. LLC                                

Oppenheimer & Co.                                       

Baird                                                   

Roosevelt & Cross, Inc.                                 

Stifel, Nicolaus & Company, Inc.                        

Williams Capital Group L.P.                             

Wells Fargo Securities (trade name for Wells Fargo      

Bank N.A. Municipal Products Group)                     

By: Raymond James & Associates, Inc.  New York, NY
