$182,455,000*

PENNSYLVANIA TURNPIKE COMMISSION

TURNPIKE REVENUE BONDS, SERIES A OF 2018

Variable Rate Turnpike Revenue Bonds, Series A-1 of 2018

We have received the verbal award.

MOODY'S: A1        S&P:       FITCH: A+           KROLL: AA-

 (stable outlook)            (stable outlook)    (stable outlook)   

DATED:06/28/2018   FIRST COUPON:08/01/2018 DUE: 12/01 

ALL BONDS ARE PRICED AT PAR.    

MATURITY      AMOUNT*    COUPON 

12/01/2020     25,000M          

                         (SIFMA +35 BPS)

CUSIP: 709224G94                

12/01/2021     39,710M          

                         (SIFMA +43 BPS)

CUSIP: 709224H28                

12/01/2023    117,745M          

                         (SIFMA +60 BPS)

CUSIP: 709224G86                

                    ---------------------------------------

CALL FEATURES:  Optional call in 06/01/2023 @ 100.00

                    ---------------------------------------

*APPROXIMATE SUBJECT TO CHANGE
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