$425,000,000*

Department of Airports of the City of Los Angeles, California

Los Angeles International Airport, Subordinate Revenue Bonds

2018 Series C (AMT)

WE HAVE RECEIVED THE VERBAL AWARD
        ******************* SUBJECT TO ALTERNATIVE MINIMUM TAX ******************

MOODY'S: A1                 S&P: AA-                FITCH: AA-                

         Stable                  Stable                    Stable             

DATED:08/08/2018 FIRST COUPON:11/15/2018 INTEREST ACCRUES:08/08/2018  DUE: 05/15 

MATURITY      AMOUNT*    COUPON    PRICE 

05/15/2019      1,950M     5.00%     1.47

                      (Approx. $ Price 102.688)

05/15/2020      4,005M     5.75%     1.68

                      (Approx. $ Price 107.063)

05/15/2021      9,825M     5.00%     1.86

                      (Approx. $ Price 108.434)

05/15/2022     10,325M     5.00%     2.00

                      (Approx. $ Price 110.837)

05/15/2023     10,830M     5.00%     2.14

                      (Approx. $ Price 112.898)

05/15/2024     11,370M     5.00%     2.27

                      (Approx. $ Price 114.681)

05/15/2025     11,945M     5.00%     2.41

                      (Approx. $ Price 116.084)

05/15/2026     12,545M     5.00%     2.54

                      (Approx. $ Price 117.242)

05/15/2027     13,165M     5.00%     2.64

                      (Approx. $ Price 118.363)

05/15/2028     13,825M     5.00%     2.71

                      (Approx. $ Price 119.535)

05/15/2029     14,520M     5.00%     2.80

           (Approx. $ Price PTC 11/15/2027 117.847 Approx. YTM 3.043)

05/15/2030     15,255M     5.00%     2.88

           (Approx. $ Price PTC 11/15/2027 117.134 Approx. YTM 3.237)

05/15/2031     16,010M     5.00%     2.93

           (Approx. $ Price PTC 11/15/2027 116.692 Approx. YTM 3.379)

05/15/2032     16,805M     5.00%     2.98

           (Approx. $ Price PTC 11/15/2027 116.251 Approx. YTM 3.502)

05/15/2033     17,655M     5.00%     3.02

           (Approx. $ Price PTC 11/15/2027 115.899 Approx. YTM 3.602)

05/15/2034     18,535M     5.00%     3.06

           (Approx. $ Price PTC 11/15/2027 115.549 Approx. YTM 3.690)

05/15/2035     19,455M     5.00%     3.10

           (Approx. $ Price PTC 11/15/2027 115.201 Approx. YTM 3.768)

05/15/2036     20,430M     5.00%     3.14

           (Approx. $ Price PTC 11/15/2027 114.853 Approx. YTM 3.839)

05/15/2037     21,460M     5.00%     3.17

           (Approx. $ Price PTC 11/15/2027 114.593 Approx. YTM 3.896)

05/15/2038     22,525M     5.00%     3.19

           (Approx. $ Price PTC 11/15/2027 114.421 Approx. YTM 3.942)

05/15/2044    142,565M     5.00%     3.26

           (Approx. $ Price PTC 11/15/2027 113.818 Approx. YTM 4.124)

              425,000M                   

CALL FEATURES:  Optional call in 11/15/2027 @ 100.00

EXCEPT:

       05/15/2028  No optional call

By Lot Sinking Fund Schedule

2044 Term Bond

05/15/2039   23,655M

05/15/2040   24,835M

05/15/2041   26,080M

05/15/2042   27,375M

05/15/2043   23,360M

05/15/2044   17,260M

*APPROXIMATE SUBJECT TO CHANGE

Siebert Cisneros Shank & Co., L.L.C.                    
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By: Siebert Cisneros Shank & Co., L.L.C.  Oakland, CA
