$161,200,000*

NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY

Multi-Family Revenue Bonds

We have received the verbal award.

                                      $ 44,020,000*

                                 2018 Series A (Non-AMT)

MOODY'S: NR                 S&P: AA-                FITCH: NR                 

DATED:09/19/2018   FIRST COUPON:11/01/2018  DUE: 05/01 & 11/01 

ALL BONDS ARE PRICED AT PAR.                 

MATURITY   Spread to MMD   AMOUNT*    COUPON 

05/01/2019 +29                 905M     1.90%

11/01/2019 +34                 235M     2.00%

05/01/2020 +34                 250M     2.05%

11/01/2020 +34                 310M     2.10%

05/01/2021 +39                 535M     2.20%

11/01/2021 +44                 440M     2.30%

05/01/2022 +43               1,465M     2.35%

11/01/2022 +43               1,745M     2.40%

05/01/2023 +43               1,480M     2.45%

11/01/2023 +43               1,065M     2.50%

05/01/2024 +47                 735M     2.60%

11/01/2024 +52                 745M     2.70%

05/01/2025 +58                 795M     2.80%

11/01/2025 +60.5               810M    2.875%

05/01/2026 +63                 830M     2.95%

11/01/2026 +64                 830M     3.00%

05/01/2027 +71                 890M     3.10%

11/01/2027 +73                 905M     3.15%

05/01/2028 +74                 920M     3.20%

11/01/2028 +77                 845M     3.25%

05/01/2029 +78                 870M     3.30%

11/01/2029 +81                 740M     3.35%

11/01/2033 +87               4,180M     3.60%

11/01/2038 +94.5             5,680M    3.875%

11/01/2043 +95               7,995M     3.95%

11/01/2048 +95               5,055M     4.00%

11/01/2053 +105              2,765M     4.10%

CALL FEATURES:  Optional call in 11/01/2027 @ 100.00

Sinking Fund Schedules
2033 Term Bond

05/01/2030   520M

11/01/2030   525M

05/01/2031   555M

11/01/2031   555M

05/01/2032   570M

11/01/2032   595M

05/01/2033   425M

11/01/2033   435M

2038 Term Bond

05/01/2034   775M

11/01/2034   455M

05/01/2035   435M

11/01/2035   440M

05/01/2036   455M

11/01/2036   465M

05/01/2037   480M

11/01/2037   495M

05/01/2038   875M

11/01/2038   805M

2043 Term Bond

05/01/2039   750M

11/01/2039   765M

05/01/2040   795M

11/01/2040   795M

05/01/2041   830M

11/01/2041   845M

05/01/2042   835M

11/01/2042   775M

05/01/2043   790M

11/01/2043   815M

2048 Term Bond

05/01/2044   835M

11/01/2044   860M

05/01/2045   380M

11/01/2045   390M

05/01/2046   405M

11/01/2046   410M

05/01/2047   425M

11/01/2047   440M

05/01/2048   445M

11/01/2048   465M

2053 Term Bond

05/01/2049   475M

11/01/2049   455M

05/01/2050   450M

11/01/2050   290M

05/01/2051   175M

11/01/2051   185M

05/01/2052   185M

11/01/2052   150M

05/01/2053   200M

11/01/2053   200M

                                      $ 56,595,000*

                                 2018 Series B (Non-AMT)

OODY'S: NR                 S&P: AA-                FITCH: NR                 

DATED:09/19/2018   FIRST COUPON:11/01/2018  DUE: 05/01 & 11/01 

ALL BONDS ARE PRICED AT PAR.                 

MATURITY   Spread to MMD   AMOUNT*    COUPON 

11/01/2019 +34              20,125M     2.00%

05/01/2020 +34               7,100M     2.05%

11/01/2020 +34              29,370M     2.10%

CALL FEATURES:  No optional call

                                      $44,630,000*

                            2018 Series C (Federally Taxable)

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: NR                 S&P: AA-                FITCH: NR                 

DATED:09/19/2018   FIRST COUPON:11/01/2018  DUE: 05/01 & 11/01 

ALL BONDS ARE PRICED AT PAR.    

MATURITY      AMOUNT*    COUPON 

05/01/2019        785M     2.75%

11/01/2019        710M     2.85%

05/01/2020        735M     2.95%

11/01/2020        780M     3.05%

05/01/2021        850M     3.15%

11/01/2021        895M     3.20%

05/01/2022        915M     3.25%

11/01/2022        950M     3.30%

05/01/2023        980M     3.35%

11/01/2023      1,020M     3.40%

05/01/2024      1,035M     3.45%

11/01/2024      1,070M     3.50%

05/01/2025      1,100M     3.55%

11/01/2025      1,140M     3.60%

05/01/2026      1,170M     3.65%

11/01/2026      1,210M     3.70%

05/01/2027      1,250M     3.75%

11/01/2027      1,270M     3.80%

05/01/2028      1,240M     3.85%

11/01/2028      1,040M     3.90%

05/01/2029      1,455M     3.95%

11/01/2029      1,120M     4.00%

05/01/2030      1,005M     4.05%

11/01/2030        700M     4.10%

11/01/2033      4,220M     4.25%

11/01/2038      7,835M     4.45%

11/01/2048      8,150M     4.55%

CALL FEATURES:  Optional call in 11/01/2027 @ 100.00

Sinking Fund Schedules
2033 Term Bond

05/01/2031   710M

11/01/2031   675M

05/01/2032   685M

11/01/2032   700M

05/01/2033   710M

11/01/2033   740M

2038 Term Bond

05/01/2034   780M

11/01/2034   765M

05/01/2035   815M

11/01/2035   840M

05/01/2036   870M

11/01/2036   890M

05/01/2037   775M

11/01/2037   635M

05/01/2038   660M

11/01/2038   805M

2048 Term Bond

05/01/2039   420M

11/01/2039   430M

05/01/2040   440M

11/01/2040   415M

05/01/2041   295M

11/01/2041   300M

05/01/2042   305M

11/01/2042   315M

05/01/2043   325M

11/01/2043   335M

05/01/2044   410M

11/01/2044   415M

05/01/2045   430M

11/01/2045   445M

05/01/2046   450M

11/01/2046   465M

05/01/2047   475M

11/01/2047   485M

05/01/2048   500M

11/01/2048   495M

                                       $ 9,105,000*

                            2018 Series D (Federally Taxable)

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: NR                 S&P: AA-                FITCH: NR                 

DATED:09/19/2018   FIRST COUPON:11/01/2018  DUE: 11/01 

ALL BONDS ARE PRICED AT PAR.    

MATURITY      AMOUNT*    COUPON 

11/01/2021      9,105M     3.20%

CALL FEATURES:  No optional call

                                       $ 6,850,000*

                                   2018 Series E (AMT)

        ******************* SUBJECT TO ALTERNATIVE MINIMUM TAX ******************

MOODY'S: NR                 S&P: AA-                FITCH: NR                 

DATED:09/19/2018   FIRST COUPON:11/01/2018  DUE: 05/01 & 11/01 

ALL BONDS ARE PRICED AT PAR.                 

MATURITY   Spread to MMD   AMOUNT*    COUPON 

05/01/2019 +44                 740M     2.05%

11/01/2019 +49               1,175M     2.15%

05/01/2020 +49               1,200M     2.20%

11/01/2020 +54               1,190M     2.30%

05/01/2021 +59               1,165M     2.40%

11/01/2021 +64               1,170M     2.50%

05/01/2022 +68                 210M     2.60%

CALL FEATURES:  No optional call

*APPROXIMATE SUBJECT TO CHANGE

Barclays Capital Inc.                            

Academy Securities                               

Bank of America Merrill Lynch                    

Loop Capital Markets                             

By: Barclays Capital Inc.  New York, NY

