$357,180,000*

INDUSTRIAL DEVELOPMENT AUTHORITY OF FAIRFAX COUNTY, VIRGINIA

HEALTH CARE REVENUE BONDS

(INOVA HEALTH SYSTEM PROJECT)

SERIES 2018A &

SERIES 2018B

WE HAVE A RELEASE

$ 207,180,000*

SERIES 2018 A

MOODY'S: Aa2 S&P: AA+ FITCH: 

DATED:07/31/2018 FIRST COUPON:11/15/2018 DUE: 05/15 

MATURITY SPREAD AMOUNT* COUPON PRICE 

05/15/2019 +0 6,840M 3.00% 1.40 

(Approx. $ Price 101.249) 

05/15/2020 +2 1,605M 4.00% 1.56 

(Approx. $ Price 104.286) 

05/15/2021 +5 1,665M 5.00% 1.73 

(Approx. $ Price 108.863) 

05/15/2022 +9 1,755M 5.00% 1.88 

(Approx. $ Price 111.355) 

05/15/2023 +13 2,435M 5.00% 2.02 

(Approx. $ Price 113.534) 

05/15/2024 +17 9,090M 5.00% 2.19 

(Approx. $ Price 115.196) 

05/15/2025 +20 9,460M 5.00% 2.34 

(Approx. $ Price 116.604) 

05/15/2026 +23 10,050M 5.00% 2.49 

(Approx. $ Price 117.667) 

05/15/2027 +25 3,880M 5.00% 2.59 

(Approx. $ Price 118.831) 

05/15/2028 +27 4,020M 5.00% 2.67 

(Approx. $ Price 119.950) 

05/15/2029 +38 4,445M 4.00% 2.85 

(Approx. $ Price PTC 05/15/2028 109.759 Approx. YTM 2.938) 

05/15/2030 +46 4,555M 4.00% 2.98 

(Approx. $ Price PTC 05/15/2028 108.601 Approx. YTM 3.122) 

05/15/2048 +80 147,380M 4.00% 3.72 

(Approx. $ Price PTC 05/15/2028 102.275 Approx. YTM 3.870) 

CALL FEATURES: Optional call in 05/15/2028 @ 100.00

Sinking Fund Schedule

2048 Term Bond

05/15/2045 34,665M

05/15/2046 36,080M

05/15/2047 37,550M

05/15/2048 39,085M

$ 75,015,000*

SERIES 2018 B-1

MOODY'S: Aa2 S&P: AA+ FITCH: 

DATED:07/31/2018 FIRST COUPON:11/15/2018 DUE: 05/15 

                                MANDATORY  

MATURITY SPREAD PUT DATE AMOUNT* COUPON PRICE  

05/15/2057 +19 05/15/2021 75,015M 5.00% 1.87

(Approx. $ Price 108.464) 

CALL FEATURES: No optional call

Sinking Fund Schedule

2057 Term Put

05/15/2033 935M

05/15/2034 21,080M

05/15/2035 1,680M

05/15/2049 1,085M

05/15/2050 1,145M

05/15/2051 1,200M

05/15/2052 1,265M

05/15/2053 1,325M

05/15/2054 1,400M

05/15/2055 13,000M

05/15/2056 14,900M

05/15/2057 16,000M

$ 74,985,000*

SERIES 2018 B-2

MOODY'S: Aa2 S&P: AA+ FITCH: 

DATED:07/31/2018 FIRST COUPON:11/15/2018 DUE: 05/15 

                                   MANDATORY  

MATURITY SPREAD PUT DATE AMOUNT* COUPON PRICE 

05/15/2057 +28 05/15/2023 74,985M 5.00% 2.17 3/8

(Approx. $ Price 112.803) 

CALL FEATURES: No optional call

Sinking Fund Schedule

2057 Term Put

05/15/2033 935M

05/15/2034 21,075M

05/15/2035 1,675M

05/15/2049 1,085M

05/15/2050 1,140M

05/15/2051 1,200M

05/15/2052 1,260M

05/15/2053 1,325M

05/15/2054 1,390M

05/15/2055 13,000M

05/15/2056 14,900M

05/15/2057 16,000M

*APPROXIMATE SUBJECT TO CHANGE

Morgan Stanley & Co. LLC 

J.P. Morgan Securities LLC 

By: Morgan Stanley & Co. LLC New York, NY

