$118,275,000

CONNECTICUT HOUSING FINANCE AUTHORITY

HOUSING MORTGAGE FINANCE PROGRAM BONDS

2018 SUBSERIES B-1 (NON-AMT)

AND

2018 SUBSERIES B-2 (AMT)

LADIES AND GENTLEMEN:

WE HAVE RECEIVED THE WRITTEN AWARD.

                                 $62,450,000

                    2018 SUBSERIES B-1 (NON AMT)

MOODY'S: Aaa                S&P: AAA                FITCH: NR

DATED:05/10/2018   FIRST COUPON:11/15/2018 DUE: 05/15 & 11/15

ALL BONDS ARE PRICED AT PAR.

MATURITY      AMOUNT    COUPON      CUSIP

11/15/2021     1,550M     2.15%   20775CZM9

11/15/2026     1,810M     2.85%   20775CZN7

05/15/2027     1,945M     3.00%   20775CZP2

11/15/2027     1,985M     3.00%   20775CZQ0

05/15/2028     1,285M     3.05%   20775CZR8

11/15/2028     2,575M     3.10%   20775CZS6

05/15/2029     2,365M     3.15%   20775CZT4

11/15/2029     2,405M     3.20%   20775CZU1

11/15/2033    15,750M     3.55%   20775CZV9

05/15/2045    30,780M     4.00%   20775CZW7

                    ---------------------------------------

CALL FEATURES:  Optional call in 05/15/2027 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2033 Term Bond

05/15/2030   2,205M

11/15/2030   2,250M

05/15/2031   2,295M

11/15/2031   2,345M

05/15/2032   2,390M

11/15/2032   2,445M

05/15/2033   1,185M

11/15/2033     635M

Sinking Fund Schedule

2045 Term Bond

11/15/2039   2,615M

05/15/2040   2,595M

11/15/2040   2,495M

05/15/2041   2,550M

11/15/2041   2,595M

05/15/2042   2,650M

11/15/2042   2,700M

05/15/2043   2,750M

11/15/2043   2,805M

05/15/2044   2,855M

11/15/2044   2,905M

05/15/2045   1,265M

                                   $55,825,000

                                 2018 SUBSERIES B-2 (AMT)

****************SUBJECT TO ALTERNATIVE MINIMUM TAX****************

MOODY'S: Aaa                S&P: AAA                FITCH: NR

DATED:05/10/2018   FIRST COUPON:11/15/2018  DUE: 05/15 & 11/15

MATURITY      AMOUNT    COUPON    PRICE      CUSIP

11/15/2018       755M     1.80%   100.00   20775CZX5

05/15/2019     1,395M     2.00%   100.00   20775CZY3

11/15/2019     1,425M     2.10%   100.00   20775CZZ0

05/15/2020     1,455M     2.20%   100.00   20775CA20

11/15/2020     1,485M     2.30%   100.00   20775CA38

05/15/2021     1,520M     2.40%   100.00   20775CA46

05/15/2022     1,590M     2.60%   100.00   20775CA53

11/15/2022     1,625M     2.70%   100.00   20775CA61

05/15/2023     1,655M     2.80%   100.00   20775CA79

11/15/2023     1,690M     2.85%   100.00   20775CA87

05/15/2024     1,730M     2.95%   100.00   20775CA95

11/15/2024     1,765M     3.05%   100.00   20775CB29

05/15/2025     1,800M     3.10%   100.00   20775CB37

11/15/2025     1,840M     3.15%   100.00   20775CB45

05/15/2026     1,580M     3.20%   100.00   20775CB52

11/15/2039    32,515M     4.00%     2.84   20775CB60

             (Approx. $ Price 105.301)

                           (PAC)

Avg. Life: 5.00 years over a range of 75% to 500% of PSA experience)

                    ---------------------------------------

CALL FEATURES:  Optional call in 05/15/2027 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2039 Term Bond

05/15/2033   1,310M

11/15/2033   2,550M

05/15/2034   1,965M

11/15/2034   2,655M

05/15/2035   2,715M

11/15/2035   2,725M

05/15/2036   2,695M

11/15/2036   2,655M

05/15/2037   2,670M

11/15/2037   2,615M

05/15/2038   2,575M

11/15/2038   2,620M

05/15/2039   2,665M

11/15/2039     100M
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