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	 POPULATION	 VOLUME CAP*
State	 2016	 2016			 
	 Population	 Population	 2017	 2017	 2018	 %
 	 Original	 Revised	 Population	 Volume Cap	 Volume Cap	  Change
Alabama	 4,863,300	 4,779,736	 4,874,747	 $486.30 	 $511.85	 5.3% 
Alaska	 741,894	 710,231	 739,795	 $305.32 	 $311.38	 2.0% 
Arizona	 6,931,071	 6,392,017	 7,016,270	 $693.11 	 $736.71	 6.3% 
Arkansas	 2,988,248	 2,915,918	 3,004,279	 $305.32 	 $315.45	 3.3% 
California	 39,250,017	 37,253,956	 39,536,653	 $3,925.00 	 $4,151.35	 5.8% 
Colorado	 5,540,545	 5,029,196	 5,607,154	 $554.05 	 $588.75	 6.3% 
Connecticut	 3,576,452	 3,574,097	 3,588,184	 $357.65 	 $376.76	 5.3% 
Delaware	 952,065	 897,934	 961,939	 $305.32 	 $311.38	 2.0% 
District of Columbia	 681,170	 601,723	 693,972	 $305.32 	 $311.38	 2.0% 
Florida	 20,612,439	 18,801,310	 20,984,400	 $2,061.24 	 $2,203.36	 6.9% 
Georgia	 10,310,371	 9,687,653	 10,429,379	 $1,031.04 	 $1,095.08	 6.2% 
Hawaii	 1,428,557	 1,360,301	 1,427,538	 $305.32 	 $311.38	 2.0% 
Idaho	 1,683,140	 1,567,582	 1,716,943	 $305.32 	 $311.38	 2.0% 
Illinois	 12,801,539	 12,830,632	 12,802,023	 $1,280.15 	 $1,344.21	 5.0% 
Indiana	 6,633,053	 6,483,802	 6,666,818	 $663.31 	 $700.02	 5.5% 
Iowa	 3,134,693	 3,046,355	 3,145,711	 $313.47 	 $330.30	 5.4% 
Kansas	 2,907,289	 2,853,118	 2,913,123	 $305.32 	 $311.38	 2.0% 
Kentucky	 4,436,974	 4,339,367	 4,454,189	 $443.70 	 $467.69	 5.4% 
Louisiana	 4,681,666	 4,533,372	 4,684,333	 $468.17 	 $491.85	 5.1% 
Maine	 1,331,479	 1,328,361	 1,335,907	 $305.32 	 $311.38	 2.0% 
Maryland	 6,016,447	 5,773,552	 6,052,177	 $601.64 	 $635.48	 5.6% 
Massachusetts	 6,811,779	 6,547,629	 6,859,819	 $681.18 	 $720.28	 5.7% 
Michigan	 9,928,300	 9,883,640	 9,962,311	 $992.83 	 $1,046.04	 5.4% 
Minnesota	 5,519,952	 5,303,925	 5,576,606	 $552.00 	 $585.54	 6.1% 
Mississippi	 2,988,726	 2,967,297	 2,984,100	 $305.32 	 $313.33	 2.6% 
Missouri	 6,093,000	 5,988,927	 6,113,532	 $609.30 	 $641.92	 5.4% 
Montana	 1,042,520	 989,415	 1,050,493	 $305.32 	 $311.38	 2.0% 
Nebraska	 1,907,116	 1,826,341	 1,920,076	 $305.32 	 $311.38	 2.0% 
Nevada	 2,940,058	 2,700,551	 2,998,039	 $305.32 	 $314.79	 3.1% 
New Hampshire	 1,334,795	 1,316,470	 1,342,795	 $305.32 	 $311.38	 2.0% 
New Jersey	 8,944,469	 8,791,894	 9,005,644	 $894.45 	 $945.59	 5.7% 
New Mexico	 2,081,015	 2,059,179	 2,088,070	 $305.32 	 $311.38	 2.0% 
New York	 19,745,289	 19,378,102	 19,849,399	 $1,974.53 	 $2,084.19	 5.6% 
North Carolina	 10,146,788	 9,535,483	 10,273,419	 $1,014.68 	 $1,078.71	 6.3% 
North Dakota	 757,952	 672,591	 755,393	 $305.32 	 $311.38	 2.0% 
Ohio	 11,614,373	 11,536,504	 11,658,609	 $1,161.44 	 $1,224.15	 5.4% 
Oklahoma	 3,923,561	 3,751,351	 3,930,864	 $392.36 	 $412.74	 5.2% 
Oregon	 4,093,465	 3,831,074	 4,142,776	 $409.35 	 $434.99	 6.3% 
Pennsylvania	 12,784,227	 12,702,379	 12,805,537	 $1,278.42 	 $1,344.58	 5.2% 
Rhode Island	 1,056,426	 1,052,567	 1,059,639	 $305.32 	 $311.38	 2.0% 
South Carolina	 4,961,119	 4,625,364	 5,024,369	 $496.11 	 $527.56	 6.3% 
South Dakota	 865,454	 814,180	 869,666	 $305.32 	 $311.38	 2.0% 
Tennessee	 6,651,194	 6,346,105	 6,715,984	 $665.12 	 $705.18	 6.0% 
Texas	 27,862,596	 25,145,561	 28,304,596	 $2,786.26 	 $2,971.98	 6.7% 
Utah	 3,051,217	 2,763,885	 3,101,833	 $305.32 	 $325.69	 6.7% 
Vermont	 624,594	 625,741	 623,657	 $305.32 	 $311.38	 2.0% 
Virginia	 8,411,808	 8,001,024	 8,470,020	 $841.18 	 $889.35	 5.7% 
Washington	 7,288,000	 6,724,540	 7,405,743	 $728.80 	 $777.60	 6.7% 
West Virginia	 1,831,102	 1,852,994	 1,815,857	 $305.32 	 $311.38	 2.0% 
Wisconsin	 5,778,708	 5,686,986	 5,795,483	 $577.87 	 $608.53	 5.3% 
Wyoming	 585,501	 563,626	 579,315	 $305.32 	 $311.38	 2.0% 
Puerto Rico	 3,411,307	 3,725,789	 3,337,177	 $341.13 	 $350.40	 2.7% 

TOTAL	 326,538,820	 312,471,327	 329,056,355	 $35,687.56	 $37,545.40	 5.2%

PRIVATE ACTIVITY BOND VOLUME CAPS FOR 2018

*Dollars in millions
NOTE: Population figures are from the U.S. Census Bureau. The state volume caps are based on the Internal Revenue Service formula  set forth in Revenue Procedure 2017-58, which was released in October and is 
$105 per capita or $311.38 million, whichever is greater.


