$288,625,000

MICHIGAN FINANCE AUTHORITY

SENIOR LIEN DISTRIBUTABLE STATE AID REVENUE BONDS

(CHARTER COUNTY OF WAYNE CRIMINAL JUSTICE CENTER PROJECT) SERIES 2018

WE HAVE THE WRITTEN AWARD.

FINAL AMOUNTS ARE AS FOLLOWS.

MOODY'S: Aa3                S&P: Not Applied For    FITCH: Not Applied For    

DATED:08/16/2018   FIRST COUPON:11/01/2018  DUE: 11/01 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP   

11/01/2022     5,310M     5.00%     2.10   59447TRU9 

                        (Approx. $ Price 111.619)    

11/01/2023     5,575M     5.00%     2.25   59447TRV7 

                        (Approx. $ Price 113.440)    

11/01/2024     5,855M     5.00%     2.41   59447TRW5 

                        (Approx. $ Price 114.848)    

11/01/2025     6,150M     5.00%     2.55   59447TRX3 

                        (Approx. $ Price 116.035)    

11/01/2026     6,455M     5.00%     2.72   59447TRY1 

                        (Approx. $ Price 116.667)    

11/01/2027     6,780M     5.00%     2.84   59447TRZ8 

                        (Approx. $ Price 117.389)    

11/01/2028     7,115M     5.00%     2.91   59447TSA2 

                        (Approx. $ Price 118.339)    

11/01/2029     7,475M     5.00%     3.03   59447TSB0 

                     (Approx. $ Price PTC 11/01/2028 117.182 Approx. YTM 3.166) 

11/01/2030     7,845M     5.00%     3.10   59447TSC8 

                     (Approx. $ Price PTC 11/01/2028 116.513 Approx. YTM 3.341) 

11/01/2031     8,240M     5.00%     3.15   59447TSD6 

                     (Approx. $ Price PTC 11/01/2028 116.038 Approx. YTM 3.475) 

11/01/2032     8,650M     5.00%     3.20   59447TSE4 

                     (Approx. $ Price PTC 11/01/2028 115.565 Approx. YTM 3.591) 

11/01/2033     9,085M     5.00%     3.24   59447TSF1 

                     (Approx. $ Price PTC 11/01/2028 115.189 Approx. YTM 3.686) 

11/01/2034     9,535M     5.00%     3.33   59447TSG9 

                     (Approx. $ Price PTC 11/01/2028 114.347 Approx. YTM 3.805) 

11/01/2035    10,015M     5.00%     3.37   59447TSH7 

                     (Approx. $ Price PTC 11/01/2028 113.975 Approx. YTM 3.879) 

11/01/2036    10,515M     5.00%     3.41   59447TSJ3 

                     (Approx. $ Price PTC 11/01/2028 113.605 Approx. YTM 3.945) 

11/01/2037    11,040M     5.00%     3.45   59447TSK0 

                     (Approx. $ Price PTC 11/01/2028 113.236 Approx. YTM 4.005) 

11/01/2038    11,595M     5.00%     3.47   59447TSL8 

                     (Approx. $ Price PTC 11/01/2028 113.052 Approx. YTM 4.048) 

11/01/2043    67,255M     5.00%     3.54   59447TSM6 

                     (Approx. $ Price PTC 11/01/2028 112.411 Approx. YTM 4.197) 

11/01/2048    84,135M     4.00%     4.00   59447TSN4 

CALL FEATURES:  Optional call in 11/01/2028 @ 100.00

Sinking Fund Schedule

2043 Term Bond

11/01/2039   12,170M

11/01/2040   12,780M

11/01/2041   13,420M

11/01/2042   14,090M

11/01/2043   14,795M

2048 Term Bond

11/01/2044   15,535M

11/01/2045   16,155M

11/01/2046   16,800M

11/01/2047   17,475M

11/01/2048   18,170M

Goldman Sachs & Co. LLC                                 

Siebert Cisneros Shank & Co., L.L.C.                    

Bank of America Merrill Lynch                           

By: Goldman Sachs & Co. LLC  New York, NY

