$ 326,035,000*
DORMITORY AUTHORITY OF THE STATE OF NEW YORK
COLUMBIA UNIVERSITY REVENUE BONDS
SERIES 2018 A
SERIES 2018 B

$150,000,000*
SERIES 2018 A

MOODY'S: Aaa S&P: AAA FITCH:

DATED:05/16/2018 FIRST COUPON:10/01/2018 DUE: 10/01

MATURITY      Balance      AMOUNT*    COUPON    PRICE 
10/01/2028      25,000M     50,000M          5.00%         2.51 
                                                           (Approx. $ Price 122.617)
10/01/2048      All             100,000M          5.00%         3.49 
                                                           (Approx. $ Price 128.136)
-------------------------------------------------------------------------------------------------
CALL FEATURES: Make Whole Call
************************************************************************************
$176,035,000*
SERIES 2018 B

MOODY'S: Aaa S&P: AAA FITCH:

DATED:05/16/2018 FIRST COUPON:10/01/2018 DUE: 10/01

MATURITY      Balance      AMOUNT*      COUPON      PRICE
10/01/2038       All               176,035M           5.00%          3.04
    (Approx. $ Price PTC 04/01/2028 116.608 Approx. YTM 3.819)
-----------------------------------------------------------------------------
CALL FEATURES: Optional call in 04/01/2028 @ 100.00
-----------------------------------------------------------------------------
*APPROXIMATE SUBJECT TO CHANGE

Goldman Sachs & Co. LLC
Bank of America Merrill Lynch
Drexel Hamilton, LLC
J.P. Morgan Securities LLC
Ramirez & Co., Inc.

By: Goldman Sachs & Co. LLC New York, NY

