$450,000,000*

State of Illinois, Illinois

General Obligation Bonds, Series of May 2018A

COMPETITIVE ISSUE

Bank of America Merrill Lynch is the winning bid.

MOODY'S: Baa3         S&P: BBB-               FITCH: BBB

DATED:05/09/2018   FIRST COUPON:11/01/2018 DUE: 05/01

MATURITY      AMOUNT*    COUPON    PRICE

05/01/2019     18,000M     5.00%     2.96

                      (Approx. $ Price 101.951)

05/01/2020     18,000M     5.00%     3.32

                      (Approx. $ Price 103.189)

05/01/2021     18,000M     5.00%     3.69

                      (Approx. $ Price 103.661)

05/01/2022     18,000M     5.25%     3.90

                      (Approx. $ Price 104.928)

05/01/2023     18,000M     5.25%     4.10

                      (Approx. $ Price 105.129)

05/01/2024     18,000M     4.00%    99.00

                      (Approx. Yield 4.191)

05/01/2025     18,000M     6.00%     4.35

                      (Approx. $ Price 109.837)

05/01/2026     18,000M     6.00%     4.43

                      (Approx. $ Price 110.453)

05/01/2027     18,000M     6.00%     4.49

                      (Approx. $ Price 111.055)

05/01/2028     18,000M     6.00%     4.55

                      (Approx. $ Price 111.524)

05/01/2029     18,000M     5.00%     4.60

                      (Approx. $ Price PTC 05/01/2028 103.170)

05/01/2030     18,000M     5.00%     4.63

                      (Approx. $ Price PTC 05/01/2028 102.928)

05/01/2031     18,000M     5.00%     4.65

                      (Approx. $ Price PTC 05/01/2028 102.767)

05/01/2032     18,000M     5.00%     4.67

                      (Approx. $ Price PTC 05/01/2028 102.606)

05/01/2033     18,000M     5.00%     4.69

                      (Approx. $ Price PTC 05/01/2028 102.446)

05/01/2034     18,000M     5.00%     4.72

                      (Approx. $ Price PTC 05/01/2028 102.206)

05/01/2035     18,000M     5.00%     4.74

                      (Approx. $ Price PTC 05/01/2028 102.046)

05/01/2036     18,000M     5.00%     4.75

                      (Approx. $ Price PTC 05/01/2028 101.967)

05/01/2037     18,000M    4.625%    98.00

                      (Approx. Yield 4.786)

05/01/2038     18,000M     5.00%     4.81

                      (Approx. $ Price PTC 05/01/2028 101.490)

05/01/2039     18,000M     5.00%     4.83

                      (Approx. $ Price PTC 05/01/2028 101.332)

05/01/2040     18,000M     5.00%     4.85

                      (Approx. $ Price PTC 05/01/2028 101.174)

05/01/2041     18,000M     5.00%     4.86

                      (Approx. $ Price PTC 05/01/2028 101.095)

05/01/2042     18,000M     5.00%     4.87

                      (Approx. $ Price PTC 05/01/2028 101.016)

05/01/2043     18,000M     5.00%     4.88

                      (Approx. $ Price PTC 05/01/2028 100.937)

                    ---------------------------------------

CALL FEATURES:  Optional call in 05/01/2028 @ 100.00

                    ---------------------------------------

* - APPROXIMATE SUBJECT TO CHANGE

Delivery is firm for Wednesday, May 9, 2018.

This issue is book entry only. This issue is clearing through DTC.

Bank of America Merrill Lynch

IFS Securities

Blaylock Van, LLC

Oppenheimer & Co.

By: Bank of America Merrill Lynch  New York, NY
