$199,350,000*

Utah Transit Authority

Sales Tax Revenue Bonds, Series 2018

Subordinated Sales Tax Revenue Refunding Bonds, Series 2018

                                      $ 83,780,000*

                           Sales Tax Revenue Bonds, Series 2018

MOODY'S: Aa2                S&P: AAA                FITCH: AA                 

         Stable Outlook          Stable Outlook            Stable Outlook     

DATED:03/15/2018   FIRST COUPON:06/15/2018  DUE: 12/15 

MATURITY      AMOUNT*    COUPON    PRICE  

12/15/2019      1,500M     5.00%     1.48 

                      (Approx. $ Price 106.056)

12/15/2033      5,000M     3.25%     3.46 

                      (Approx. $ Price 97.463)

12/15/2033     14,425M     5.00%     2.94 

                      (Approx. $ Price PTC 06/15/2028 118.111 Approx. YTM 3.495)

12/15/2034     20,310M     4.00%     3.32 

                      (Approx. $ Price PTC 06/15/2028 105.862 Approx. YTM 3.533)

12/15/2035      5,000M    3.375%     3.58 

                      (Approx. $ Price 97.320)

12/15/2035      5,400M     4.00%     3.35 

                      (Approx. $ Price PTC 06/15/2028 105.595 Approx. YTM 3.571)

12/15/2035     10,435M     5.00%     3.02 

                      (Approx. $ Price PTC 06/15/2028 117.338 Approx. YTM 3.662)

12/15/2036     10,000M     3.50%     3.63 

                      (Approx. $ Price 98.239)

12/15/2036     11,710M     5.00%     3.05 

                      (Approx. $ Price PTC 06/15/2028 117.049 Approx. YTM 3.728)

                    ---------------------------------------

CALL FEATURES:  Optional call in 06/15/2028 @ 100.00

                    ---------------------------------------

                                      $ 115,570,000*

               Subordinated Sales Tax Revenue Refunding Bonds, Series 2018

  MOODY'S: A1                 S&P: A+                 FITCH: AA                 

           Stable Outlook          Stable Outlook            Stable Outlook     

  Rating Exceptions:           

  12/15/2030     S&P: AA    

  12/15/2031     S&P: AA    

  12/15/2033     S&P: AA    

  12/15/2034     S&P: AA    

  12/15/2035     S&P: AA    

  12/15/2036     S&P: AA    

  12/15/2037     S&P: AA    

  12/15/2038     S&P: AA    

  12/15/2039     S&P: AA    

  12/15/2040     S&P: AA    

  DATED:03/15/2018   FIRST COUPON:06/15/2018  DUE: 12/15 

MATURITY      AMOUNT*    COUPON    PRICE  

12/15/2018      1,640M     5.00%     1.38 

                      (Approx. $ Price 102.689)

12/15/2019        420M     5.00%     1.55 

                      (Approx. $ Price 105.931)

12/15/2020        440M     5.00%     1.68 

                      (Approx. $ Price 108.883)

12/15/2021      3,230M     5.00%     1.82 

                      (Approx. $ Price 111.473)

12/15/2022      3,395M     5.00%     2.01 

                      (Approx. $ Price 113.478)

12/15/2023      3,565M     5.00%     2.19 

                      (Approx. $ Price 115.100)

12/15/2024      3,740M     5.00%     2.34 

                      (Approx. $ Price 116.516)

12/15/2025      3,930M     5.00%     2.49 

                      (Approx. $ Price 117.587)

12/15/2026      4,025M     5.00%     2.62 

                      (Approx. $ Price 118.498)

12/15/2027      4,165M     5.00%     2.73 

                      (Approx. $ Price 119.312)

12/15/2028      4,370M     5.00%     2.80 

                      (Approx. $ Price PTC 06/15/2028 119.480 Approx. YTM 2.880)

12/15/2029      1,265M     5.00%     2.93 

                      (Approx. $ Price PTC 06/15/2028 118.209 Approx. YTM 3.135)

12/15/2030      1,325M     3.00%     3.29 

                      (Approx. $ Price 96.996)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2031      1,370M    3.125%     3.38 

                      (Approx. $ Price 97.210)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2032      9,480M     5.00%     3.06 

                      (Approx. $ Price PTC 06/15/2028 116.953 Approx. YTM 3.517)

12/15/2033        390M     3.25%     3.51 

                      (Approx. $ Price 96.871)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2034        405M    3.375%     3.60 

                      (Approx. $ Price 97.184)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2035        415M     3.50%     3.65 

                      (Approx. $ Price 98.049)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2036        430M     3.50%     3.68 

                      (Approx. $ Price 97.573)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2037        445M     3.50%     3.71 

                      (Approx. $ Price 97.074)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2038        460M     3.50%     3.73 

                      (Approx. $ Price 96.693)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2039        475M    3.625%     3.78 

                      (Approx. $ Price 97.711)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2040     22,100M     5.00%     3.37 

                      (Approx. $ Price PTC 06/15/2028 114.023 Approx. YTM 4.050)

           BUILD AMERICA MUTUAL ASSURANCE CO 

12/15/2041     35,225M     4.00%     3.81 

                      (Approx. $ Price PTC 06/15/2028 101.595 Approx. YTM 3.896)

12/15/2041      8,865M     3.75%     3.93 

                      (Approx. $ Price 97.232)

                    ---------------------------------------

CALL FEATURES:  Optional call in 06/15/2028 @ 100.00

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)Charlotte, NC

