$281,895,000

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

GENERAL REVENUE BONDS

2018 SERIES BA (TAXABLE)

WE HAVE RECEIVED THE WRITTEN AWARD.

FINAL PRICING IS AS FOLLOWS:

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa2                S&P: AA                 FITCH: AA                 

        (STABLE)                (STABLE)                  (STABLE)           

DATED:06/05/2018   FIRST COUPON:11/15/2018  DUE: 05/15 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP   

05/15/2019     4,635M     2.52%   100.00   91412HBF9 

05/15/2020     8,830M     2.82%   100.00   91412HBG7 

05/15/2021    14,540M    3.029%   100.00   91412HBH5 

05/15/2022    14,980M    3.247%   100.00   91412HBJ1 

05/15/2023    14,680M    3.297%   100.00   91412HBK8 

05/15/2024    15,010M    3.466%   100.00   91412HBL6 

05/15/2025    15,475M    3.616%   100.00   91412HBM4 

05/15/2026    15,725M    3.712%   100.00   91412HBN2 

05/15/2027    15,505M    3.762%   100.00   91412HBP7 

05/15/2028    15,745M    3.812%   100.00   91412HBQ5 

05/15/2029    13,500M    3.912%   100.00   91412HBR3 

05/15/2030     3,280M    4.012%   100.00   91412HBS1 

05/15/2040    31,505M    4.875%    4.188   91412HBT9 

                     (Approx. $ Price PTC 05/15/2028 105.538) 

05/15/2048    98,485M    4.428%   100.00   91412HBU6 

                    ---------------------------------------

                              TAXABLE INFORMATION

MATURITY    TREASURY   SPREAD VS. TREASURY   TREASURY    COUPON 

              YIELD                           COUPON    MATURITY

05/15/2019     2.570  -5.00                     2.375    04/2020

05/15/2020     2.570  +25.00                    2.375    04/2020

05/15/2021     2.729  +30.00                    2.625    05/2021

05/15/2022     2.897  +35.00                    2.750    04/2023

05/15/2023     2.897  +40.00                    2.750    04/2023

05/15/2024     3.016  +45.00                    2.875    04/2025

05/15/2025     3.016  +60.00                    2.875    04/2025

05/15/2026     3.062  +65.00                    2.875    05/2028

05/15/2027     3.062  +70.00                    2.875    05/2028

05/15/2028     3.062  +75.00                    2.875    05/2028

05/15/2029     3.062  +85.00                    2.875    05/2028

05/15/2030     3.062  +95.00                    2.875    05/2028

05/15/2040     3.208  +98.00                    3.000    02/2048

05/15/2048     3.208  +122.00                   3.000    02/2048

CALL FEATURES:  Optional call in 05/15/2028 @ 100.00

MAKE WHOLE CALL @ T + 25 BPS

                    ---------------------------------------

Sinking Fund Schedule

2040 Term Bond

05/15/2031      470M

05/15/2032      500M

05/15/2033      520M

05/15/2034      440M

05/15/2035      260M

05/15/2036      275M

05/15/2037      290M

05/15/2038    9,135M

05/15/2039    9,575M

05/15/2040   10,040M

Sinking Fund Schedule

2048 Term Bond

05/15/2041   10,525M

05/15/2042   10,990M

05/15/2043   11,480M

05/15/2044   11,990M

05/15/2045   12,515M

05/15/2046   13,075M

05/15/2047   13,655M

05/15/2048   14,255M
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