$166,520,000*

OHIO WATER DEVELOPMENT AUTHORITY

STATE OF OHIO

WATER DEVELOPMENT REVENUE BONDS

FRESH WATER SERIES 2018

WE HAVER RECEIVED THE VERBAL AWARD. PLEASE NOTE REPRICE BELOW.

MOODY'S: Aaa                S&P: AAA                FITCH:                    

DATED:08/22/2018   FIRST COUPON:12/01/2018   DUE: 06/01 & 12/01 

MATURITY      AMOUNT*    COUPON    PRICE 

06/01/2021      1,500M     5.00%     1.67

                      (Approx. $ Price 108.990)

12/01/2021      1,500M     5.00%     1.70

                      (Approx. $ Price 110.466)

06/01/2022      1,500M     5.00%     1.79

                      (Approx. $ Price 111.664)

12/01/2022      1,500M     5.00%     1.83

                      (Approx. $ Price 112.975)

06/01/2023      1,500M     5.00%     1.91

                      (Approx. $ Price 114.035)

12/01/2023      2,500M     5.00%     1.96

                      (Approx. $ Price 115.161)

06/01/2024      2,500M     5.00%     2.05

                      (Approx. $ Price 115.986)

12/01/2024      2,500M     5.00%     2.11

                      (Approx. $ Price 116.898)

06/01/2025      2,500M     5.00%     2.19

                      (Approx. $ Price 117.600)

12/01/2025      2,500M     5.00%     2.24

                      (Approx. $ Price 118.430)

06/01/2026      2,500M     5.00%     2.33

                      (Approx. $ Price 118.883)

12/01/2026      2,500M     5.00%     2.36

                      (Approx. $ Price 119.736)

06/01/2027      2,500M     5.00%     2.43

                      (Approx. $ Price 120.195)

12/01/2027      2,500M     5.00%     2.45

                      (Approx. $ Price 121.038)

06/01/2028    136,520M     5.00%     2.50

           (Approx. $ Price PTC 03/01/2028 121.072 Approx. YTM 2.550)

CALL FEATURES:  Optional call in 03/01/2028 @ 100.00

*APPROXIMATE SUBJECT TO CHANGE
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