$134,855,000*

State of California, California

Federally Taxable Various Purpose General

Obligation (Construction) and

Refunding Bonds (Bid Group A)

COMPETITIVE ISSUE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group) is the winning bid.

                                      $ 106,440,000*

State of California Federally Taxable Various Purpose General Obligation Bonds

(Construction) (Bid Group A)

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa3                S&P: AA-                FITCH: AA-                

         Positive                Stable                    Stable             

DATED:09/18/2018   FIRST COUPON:02/01/2019  DUE: 08/01 

MATURITY      AMOUNT*    COUPON    PRICE 

08/01/2019     53,225M     3.25%     2.52

                      (Approx. $ Price 100.621)

08/01/2023     53,215M     3.40%     2.95

                      (Approx. $ Price 102.024)

CALL FEATURES:  No optional call

                                      $ 28,415,000*

State of California Federally Taxable Various Purpose General Refunding Bonds

(Bid Group A)

                 *********************** ATTENTION **********************

THE BONDS ARE TAXABLE MUNICIPAL SECURITIES AND THIS OFFERING IS

SUBJECT TO REGULATION BY THE MUNICIPAL SECURITIES RULEMAKING BOARD. ALL

ACTIVITY UNDERTAKEN WITH RESPECT TO THIS OFFERING MUST BE SUPERVISED BY A

MUNICIPAL SECURITIES PRINCIPAL.

MOODY'S: Aa3                S&P: AA-                FITCH: AA-                

DATED:09/18/2018   FIRST COUPON:02/01/2019  DUE: 02/01 & 08/01 

MATURITY      AMOUNT*    COUPON    PRICE 

02/01/2019         90M     4.00%     2.50

                      (Approx. $ Price 100.544)

08/01/2019        275M     4.00%     2.52

                      (Approx. $ Price 101.262)

08/01/2020        270M     3.50%     2.70

                      (Approx. $ Price 101.446)

08/01/2021        265M     3.50%     2.80

                      (Approx. $ Price 101.914)

08/01/2022        265M     3.50%     2.90

                      (Approx. $ Price 102.178)

08/01/2023        255M     3.50%     3.00

                      (Approx. $ Price 102.247)

08/01/2024        250M     3.50%     3.15

                      (Approx. $ Price 101.859)

08/01/2025        240M     3.75%     3.30

                      (Approx. $ Price 102.742)

08/01/2026      4,080M     3.75%     3.40

                      (Approx. $ Price 102.395)

08/01/2027      4,235M     3.75%     3.50

                      (Approx. $ Price 101.888)

08/01/2028      3,150M     3.75%     3.55

                      (Approx. $ Price 101.649)

08/01/2029      4,615M     4.00%     3.60

                      (Approx. $ Price 103.568)

08/01/2030      4,810M     4.00%     3.65

                      (Approx. $ Price 103.343)

08/01/2033      5,615M     4.00%     3.75

                      (Approx. $ Price 102.826)

CALL FEATURES:  No optional call

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  Charlotte, NC

