$101,030,000*

State Public Works Board of the State of California Lease Revenue Bonds, 2018 Series C

(Various Correctional Facilities)

COMPETITIVE ISSUE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group) is the winning bid.

MOODY'S: A1                 S&P: A+                 FITCH: A+

         Stable                  Stable                    Stable

DATED:10/16/2018   FIRST COUPON:05/01/2019 DUE: 11/01

MATURITY      AMOUNT*    COUPON    PRICE      CUSIP

11/01/2019      4,645M     5.00%     1.80   13068L2F1

                         (Approx. $ Price 103.286)

11/01/2020      4,880M     5.00%     1.88   13068L2G9

                         (Approx. $ Price 106.219)

11/01/2021      5,135M     5.00%     1.95   13068L2H7

                         (Approx. $ Price 108.964)

11/01/2022      5,400M     5.00%     2.03   13068L2J3

                         (Approx. $ Price 111.467)

11/01/2023      5,675M     5.00%     2.12   13068L2K0

                         (Approx. $ Price 113.701)

11/01/2024      5,960M     5.00%     2.21   13068L2L8

                         (Approx. $ Price 115.697)

11/01/2025      6,270M     5.00%     2.35   13068L2M6

                         (Approx. $ Price 117.104)

11/01/2026      6,595M     5.00%     2.43   13068L2N4

                         (Approx. $ Price 118.669)

11/01/2027      6,930M     5.00%     2.52   13068L2P9

                         (Approx. $ Price 119.939)

11/01/2028      7,285M     5.00%     2.60   13068L2Q7

                         (Approx. $ Price 121.089)

11/01/2029      7,660M     5.00%     2.70   13068L2R5           (Approx. $ Price PTC 11/01/2028 120.110 Approx. YTM 2.863)

11/01/2030      8,055M     5.00%     2.78   13068L2S3

           (Approx. $ Price PTC 11/01/2028 119.333 Approx. YTM 3.067)

11/01/2031      8,465M     5.00%     2.83   13068L2T1

           (Approx. $ Price PTC 11/01/2028 118.851 Approx. YTM 3.218)

11/01/2032      8,855M     4.00%     3.10   13068L2U8

           (Approx. $ Price PTC 11/01/2028 107.714 Approx. YTM 3.309)

11/01/2033      9,220M     4.00%     3.20   13068L2V6

           (Approx. $ Price PTC 11/01/2028 106.823 Approx. YTM 3.416)

                    ---------------------------------------

CALL FEATURES:  Optional call in 11/01/2028 @ 100.00

SUBJECT TO EXTRAORDINARY REDEMPTION AS DESCRIBED ON PAGE 17 OF THE PRELIMINARY OFFICIALSTATEMENT

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  Charlotte, NC
