$175,170,000*

PORT OF HOUSTON AUTHORITY OF

HARRIS COUNTY, TEXAS

UNLIMITED TAX REFUNDING BONDS,

SERIES 2018A (AMT)

WE HAVE RECEIVED THE VERBAL AWARD.

PLEASE NOTE CHANGES BELOW.

        ******************* SUBJECT TO ALTERNATIVE MINIMUM TAX ******************

  MOODY'S: Aaa                S&P: AAA                FITCH: NR                 

           (Stable)                (Stable)                                     

DATED:07/18/2018 FIRST COUPON:10/01/2018 INTEREST ACCRUES:07/18/2018 DUE: 10/01 

MATURITY      AMOUNT*    COUPON    PRICE  

10/01/2024      1,950M     5.00%     2.46 

                      (Approx. $ Price 114.525)

10/01/2025      2,055M     5.00%     2.59 

                      (Approx. $ Price 115.739)

10/01/2026      2,175M     5.00%     2.71 

                      (Approx. $ Price 116.737)

10/01/2027     10,720M     5.00%     2.80 

                      (Approx. $ Price 117.735)

10/01/2028     12,215M     5.00%     2.88 

                      (Approx. $ Price 118.622)

10/01/2029      4,325M     3.00%     3.06 

                      (Approx. $ Price 99.431)

10/01/2029      8,500M     5.00%     2.94 

                      (Approx. $ Price PTC 10/01/2028 118.040 Approx. YTM 3.083)

10/01/2030     12,445M     5.00%     3.00 

                      (Approx. $ Price PTC 10/01/2028 117.462 Approx. YTM 3.254)

10/01/2031     13,065M     5.00%     3.04 

                      (Approx. $ Price PTC 10/01/2028 117.078 Approx. YTM 3.385)

10/01/2032     13,240M     5.00%     3.07 

                      (Approx. $ Price PTC 10/01/2028 116.791 Approx. YTM 3.490)

10/01/2033     13,905M     5.00%     3.12 

                      (Approx. $ Price PTC 10/01/2028 116.315 Approx. YTM 3.597)

10/01/2034     14,580M     5.00%     3.17 

                      (Approx. $ Price PTC 10/01/2028 115.841 Approx. YTM 3.692)

10/01/2035     15,315M     5.00%     3.21 

                      (Approx. $ Price PTC 10/01/2028 115.464 Approx. YTM 3.770)

10/01/2036     16,075M     5.00%     3.24 

                      (Approx. $ Price PTC 10/01/2028 115.182 Approx. YTM 3.833)

10/01/2037     16,880M     5.00%     3.26 

                      (Approx. $ Price PTC 10/01/2028 114.994 Approx. YTM 3.884)

10/01/2038     17,725M     5.00%     3.28 

                      (Approx. $ Price PTC 10/01/2028 114.807 Approx. YTM 3.931)

                    ---------------------------------------

CALL FEATURES:  Optional call in 10/01/2028 @ 100.00

                    ---------------------------------------

*APPROXIMATE SUBJECT TO CHANGE

J.P. Morgan Securities LLC                              

Drexel Hamilton, LLC                                    

FTN Financial Capital Markets                           

Piper Jaffray & Co                                      

Siebert Cisneros Shank & Co., L.L.C.                    

By: J.P. Morgan Securities LLC  New York, NY

