$569,110,000

City of Houston, Texas Airport System

Subordinate Lien Revenue Refunding Bonds

Series 2018C (AMT) and Series 2018D (NON-AMT)

WE HAVE RECEIVED THE WRITTEN AWARD.

FINAL PRICING IS AS FOLLOWS:

                                      $ 212,820,000

                         Subordinate Lien Revenue Refunding Bonds

                                    Series 2018C (AMT)

        ******************* SUBJECT TO ALTERNATIVE MINIMUM TAX ******************

MOODY'S: A1                 S&P:                    FITCH: A                  

         Stable                  Not Applied for           Positive           

DATED:08/02/2018 FIRST COUPON:01/01/2019 INTEREST ACCRUES:08/02/2018 DUE: 07/01 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP  

07/01/2019     6,795M     5.00%     1.61   442349BU9

                        (Approx. $ Price 103.061)   

07/01/2020    11,165M     5.00%     1.80   442349BV7

                        (Approx. $ Price 105.992)   

07/01/2021    11,880M     5.00%     2.00   442349BW5

                        (Approx. $ Price 108.449)   

07/01/2022    12,745M     5.00%     2.16   442349BX3

                        (Approx. $ Price 110.601)   

07/01/2023    13,710M     5.00%     2.29   442349BY1

                        (Approx. $ Price 112.525)   

07/01/2024    14,535M     5.00%     2.48   442349BZ8

                        (Approx. $ Price 113.780)   

07/01/2025    15,585M     5.00%     2.65   442349CA2

                        (Approx. $ Price 114.754)   

07/01/2026    16,635M     5.00%     2.79   442349CB0

                        (Approx. $ Price 115.593)   

07/01/2027    17,695M     5.00%     2.89   442349CC8

                        (Approx. $ Price 116.474)   

07/01/2028    18,865M     5.00%     2.95   442349CD6

                        (Approx. $ Price 117.507)   

07/01/2029    20,155M     5.00%     3.00   442349CE4

           (Approx. $ Price PTC 07/01/2028 117.038 Approx. YTM 3.143)            

07/01/2030    21,530M     5.00%     3.05   442349CF1

           (Approx. $ Price PTC 07/01/2028 116.572 Approx. YTM 3.306)            

07/01/2031    15,275M     5.00%     3.10   442349CG9

           (Approx. $ Price PTC 07/01/2028 116.107 Approx. YTM 3.444)            

07/01/2032    16,250M     5.00%     3.13   442349CH7

           (Approx. $ Price PTC 07/01/2028 115.830 Approx. YTM 3.548)            

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

                                      $ 356,290,000

                         Subordinate Lien Revenue Refunding Bonds

                                  Series 2018D (NON-AMT)

MOODY'S: A1                 S&P:                    FITCH: A                  

         Stable                  Not Applied for           Positive           

DATED:08/02/2018 FIRST COUPON:01/01/2019 INTEREST ACCRUES:08/02/2018 DUE: 07/01 

MATURITY      AMOUNT    COUPON    PRICE      CUSIP  

07/01/2019    10,250M     5.00%     1.53   442349CJ3

                        (Approx. $ Price 103.135)   

07/01/2020    11,730M     5.00%     1.67   442349CK0

                        (Approx. $ Price 106.245)   

07/01/2021    12,315M     5.00%     1.82   442349CL8

                        (Approx. $ Price 108.983)   

07/01/2022     9,930M     5.00%     1.93   442349CM6

                        (Approx. $ Price 111.517)   

07/01/2023    10,425M     5.00%     2.05   442349CN4

                        (Approx. $ Price 113.721)   

07/01/2024    10,950M     5.00%     2.19   442349CP9

                        (Approx. $ Price 115.505)   

07/01/2025    11,495M     5.00%     2.33   442349CQ7

                        (Approx. $ Price 116.956)   

07/01/2026    12,070M     5.00%     2.47   442349CR5

                        (Approx. $ Price 118.083)   

07/01/2027    12,675M     5.00%     2.56   442349CS3

                        (Approx. $ Price 119.334)   

07/01/2028    13,310M     5.00%     2.64   442349CT1

                        (Approx. $ Price 120.465)   

07/01/2029    16,975M     5.00%     2.72   442349CU8

           (Approx. $ Price PTC 07/01/2028 119.693 Approx. YTM 2.884)            

07/01/2030    17,820M     5.00%     2.84   442349CV6

           (Approx. $ Price PTC 07/01/2028 118.547 Approx. YTM 3.123)            

07/01/2031    18,715M     5.00%     2.90   442349CW4

           (Approx. $ Price PTC 07/01/2028 117.978 Approx. YTM 3.281)            

07/01/2032    19,650M     5.00%     2.94   442349CX2

           (Approx. $ Price PTC 07/01/2028 117.601 Approx. YTM 3.401)            

07/01/2033    20,630M     5.00%     2.98   442349CY0

           (Approx. $ Price PTC 07/01/2028 117.226 Approx. YTM 3.507)            

07/01/2034    21,665M     5.00%     3.03   442349CZ7

           (Approx. $ Price PTC 07/01/2028 116.758 Approx. YTM 3.607)            

07/01/2035    22,745M     5.00%     3.08   442349DA1

           (Approx. $ Price PTC 07/01/2028 116.293 Approx. YTM 3.696)            

07/01/2036    23,885M     5.00%     3.12   442349DB9

           (Approx. $ Price PTC 07/01/2028 115.922 Approx. YTM 3.769)            

07/01/2037    25,075M     5.00%     3.15   442349DC7

           (Approx. $ Price PTC 07/01/2028 115.645 Approx. YTM 3.830)            

07/01/2038    26,330M     5.00%     3.17   442349DD5

           (Approx. $ Price PTC 07/01/2028 115.461 Approx. YTM 3.878)            

07/01/2039    27,650M     5.00%     3.18   442349DE3

           (Approx. $ Price PTC 07/01/2028 115.369 Approx. YTM 3.917)            

CALL FEATURES:  Optional call in 07/01/2028 @ 100.00

Siebert Cisneros Shank & Co., L.L.C.                    

J.P. Morgan Securities LLC                              

Raymond James & Associates, Inc.                        

Hutchinson, Shockey, Erley & Co.                        

Mesirow Financial Inc.                                  

SAMCO Capital Markets                                   

By: Siebert Cisneros Shank & Co., L.L.C.  Oakland, CA
