$357,995,000*

CITY OF INDIANAPOLIS, INDIANA

Water System First Lien Refunding Revenue Bonds, Series 2018A

WE HAVE RECEIVED THE VERBAL AWARD.

MOODY'S: Aa3                S&P: AA                 FITCH: A+                 

        (Stable)                (Stable)                  (Stable)           

DATED:10/03/2018   FIRST COUPON:04/01/2019  DUE: 10/01 

MATURITY      AMOUNT*    COUPON    PRICE 

10/01/2019      1,815M     4.00%     1.79

                      (Approx. $ Price 102.168)

10/01/2020      2,225M     5.00%     1.91

                      (Approx. $ Price 106.018)

10/01/2021      2,070M     5.00%     2.03

                      (Approx. $ Price 108.586)

10/01/2022      1,620M     5.00%     2.13

                      (Approx. $ Price 110.934)

10/01/2023      1,095M     5.00%     2.26

                      (Approx. $ Price 112.871)

10/01/2024        425M     5.00%     2.39

                      (Approx. $ Price 114.495)

10/01/2025     16,135M     5.00%     2.49

                      (Approx. $ Price 116.020)

10/01/2026     22,190M     5.00%     2.61

                      (Approx. $ Price 117.144)

10/01/2027     13,835M     5.00%     2.71

                      (Approx. $ Price 118.170)

10/01/2028     12,375M     5.00%     2.79

                      (Approx. $ Price 119.159)

10/01/2029     24,085M     5.00%     2.89

           (Approx. $ Price PTC 10/01/2028 118.202 Approx. YTM 3.040)

10/01/2030     28,870M     5.00%     2.96

           (Approx. $ Price PTC 10/01/2028 117.537 Approx. YTM 3.225)

10/01/2031     30,310M     3.50%     3.28

           (Approx. $ Price PTC 10/01/2028 101.861 Approx. YTM 3.322)

10/01/2032     31,840M     5.00%     3.09

           (Approx. $ Price PTC 10/01/2028 116.315 Approx. YTM 3.514)

10/01/2033     33,425M     5.00%     3.14

           (Approx. $ Price PTC 10/01/2028 115.849 Approx. YTM 3.621)

10/01/2034     35,095M     5.00%     3.19

           (Approx. $ Price PTC 10/01/2028 115.385 Approx. YTM 3.715)

10/01/2035     37,960M     5.00%     3.24

           (Approx. $ Price PTC 10/01/2028 114.923 Approx. YTM 3.800)

10/01/2036     37,895M     5.00%     3.29

           (Approx. $ Price PTC 10/01/2028 114.464 Approx. YTM 3.876)

10/01/2037     24,100M     5.00%     3.34

           (Approx. $ Price PTC 10/01/2028 114.007 Approx. YTM 3.945)

10/01/2038        630M     3.75%     3.83

                      (Approx. $ Price 98.889)

CALL FEATURES:  Optional call in 10/01/2028 @ 100.00

*APPROXIMATE SUBJECT TO CHANGE
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