$93,000,000*

Swarthmore Borough Authority Swarthmore College Revenue Bonds, Series of 2018

Selling: Tuesday, July 10, 2018 at 11:15AM Eastern

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group) is the winning bid.

WE HAVE RECEIVED THE WRITTEN AWARD.

  MOODY'S: Aaa                S&P: AAA                FITCH:                    

           Stable                  Stable                                       

  DATED:07/26/2018   FIRST COUPON:03/15/2019    DUE: 09/15 

MATURITY      AMOUNT*    COUPON    PRICE      CUSIP  

09/15/2022      1,665M     5.00%     1.88   870000LX2

                         (Approx. $ Price 112.357)   

09/15/2023      1,755M     5.00%     1.99   870000LY0

                         (Approx. $ Price 114.624)   

09/15/2024      1,845M     5.00%     2.10   870000LZ7

                         (Approx. $ Price 116.611)   

09/15/2025      1,940M     5.00%     2.22   870000MA1

                         (Approx. $ Price 118.250)   

09/15/2026      2,040M     5.00%     2.32   870000MB9

                         (Approx. $ Price 119.763)   

09/15/2027      2,145M     5.00%     2.39   870000MC7

                         (Approx. $ Price 121.304)   

09/15/2028      2,250M     5.00%     2.44   870000MD5

                         (Approx. $ Price 122.862)   

09/15/2029      2,370M     5.00%     2.49   870000ME3

           (Approx. $ Price PTC 09/15/2028 122.359 Approx. YTM 2.666)            

09/15/2030      2,490M     5.00%     2.54   870000MF0

           (Approx. $ Price PTC 09/15/2028 121.859 Approx. YTM 2.856)            

09/15/2031      2,615M     5.00%     2.57   870000MG8

           (Approx. $ Price PTC 09/15/2028 121.559 Approx. YTM 3.002)            

09/15/2032      2,750M     5.00%     2.61   870000MH6

           (Approx. $ Price PTC 09/15/2028 121.162 Approx. YTM 3.135)            

09/15/2033      2,890M     5.00%     2.66   870000MJ2

           (Approx. $ Price PTC 09/15/2028 120.667 Approx. YTM 3.259)            

09/15/2034      3,040M     5.00%     2.71   870000MK9

           (Approx. $ Price PTC 09/15/2028 120.174 Approx. YTM 3.369)            

09/15/2035      3,195M     5.00%     2.76   870000ML7

           (Approx. $ Price PTC 09/15/2028 119.684 Approx. YTM 3.467)            

09/15/2036      3,360M     5.00%     2.79   870000MM5

           (Approx. $ Price PTC 09/15/2028 119.391 Approx. YTM 3.541)            

09/15/2037      3,530M     5.00%     2.81   870000MN3

           (Approx. $ Price PTC 09/15/2028 119.196 Approx. YTM 3.603)            

09/15/2038      3,715M     5.00%     2.83   870000MP8

           (Approx. $ Price PTC 09/15/2028 119.002 Approx. YTM 3.658)            

09/15/2039      3,905M     5.00%     2.85   870000MQ6

           (Approx. $ Price PTC 09/15/2028 118.808 Approx. YTM 3.708)            

09/15/2040      4,105M     5.00%     2.87   870000MR4

           (Approx. $ Price PTC 09/15/2028 118.614 Approx. YTM 3.754)            

09/15/2041      4,315M     5.00%     2.88   870000MS2

           (Approx. $ Price PTC 09/15/2028 118.518 Approx. YTM 3.791)            

09/15/2042      4,535M     5.00%     2.89   870000MT0

           (Approx. $ Price PTC 09/15/2028 118.421 Approx. YTM 3.824)            

09/15/2043      4,770M     5.00%     2.90   870000MU7

           (Approx. $ Price PTC 09/15/2028 118.325 Approx. YTM 3.855)            

09/15/2044      5,015M     5.00%     2.91   870000MV5

           (Approx. $ Price PTC 09/15/2028 118.228 Approx. YTM 3.883)            

09/15/2045      5,270M     5.00%     2.92   870000MW3

           (Approx. $ Price PTC 09/15/2028 118.132 Approx. YTM 3.910)            

09/15/2046      5,540M     5.00%     2.93   870000MX1

           (Approx. $ Price PTC 09/15/2028 118.036 Approx. YTM 3.934)            

09/15/2047      5,825M     5.00%     2.94   870000MY9

           (Approx. $ Price PTC 09/15/2028 117.939 Approx. YTM 3.957)            

09/15/2048      6,125M     5.00%     2.95   870000MZ6

           (Approx. $ Price PTC 09/15/2028 117.843 Approx. YTM 3.978)            

CALL FEATURES:  Optional call in 09/15/2028 @ 100.00

*APPROXIMATE SUBJECT TO CHANGE

Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products Group)

By: Wells Fargo Securities (trade name for Wells Fargo Bank N.A. Municipal Products

Group)  Charlotte, NC

